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o

ASTORIA MANAGEMENT GROUP CZ, s.r.o.
EMISNi PODMINKY DLUHOPISU

Reconstruction, modernization and development of towns and villages - support for the food industry, tourism and
ekology in the Czech Republic and the Russian Federation — Reconstruction and modernization of the oil processing
plant — North Orenburg [4.25 % / 2021-2025]

Tyto emisni podminky (,Emisni podminky“) upravuji prava a povinnosti Emitenta a Vlastnik( dluhopisu, jakoz i podrobnéjsi
informace o Emisi a Dluhopisech.
Tyto Emisni podminky byly vyhotoveny v souladu se zédkonem €. 190/2004 Sb., o dluhopisech, ve znéni pozdgjSich pfedpisu

(,Zakon o dluhopisech) a nafizenim Evropského parlamentu a Rady (EU) 2017/1129 ze dne 14. 6. 2017 o prospektu (,Nafizeni
o prospektu).

Neni-li v t&chto Emisnich podminkach uvedeno jinak, maji slova a vyrazy s velkym pocCate¢nim pismenem vyznam uvedeny
vEl 1

1. SHRNUTI POPISU DLUHOPISU

ASTORIA MANAGEMENT GROUP CZ, s.r.o.

IC: 092 31633

se sidlem Prazakova 1008/69, Styfice, 639 00 Brno,

zapsana v obchodnim rejstfiku vedeném Krajskym soudem v Brné, sp. zn. C
117958

Reconstruction, modernization and development of towns and villages — support
for the food industry, tourism and ekology in the Czech Republic and the Russian
Federation — Reconstruction and modernization of the oil processing plant — North
Orenburg [4.25 % / 2021-2025] — Serie GIGCZ5

Emitent:

Nazev Dluhopisu:

Identifikacni kod ISIN:
LEL:

Jmenovita hodnota Dluhopisu:

Forma Dluhopisu:
Podoba DluhopisU:
Emisni kurz:

Minimalni investice:
Datum emise:
Emisni Ihita:

Dodate¢na emisni Ihita:
Pfedpokladany objem Emise:
Maximalni objem Emise:

CZ0003532764

315700794MQ5L52DGNG3

5.000.000 EUR (pé&t miliond eur)

Cenné papiry na fad

Listinné cenné papiry

100 % jmenovité hodnoty Dluhopist k Datu emise
100 % jmenovité hodnoty Dluhopis( po Datu emise
1 (jeden) Dluhopis

4.6.2021

Emisni  |hita pro  upisovani  Dluhopisi  zadina  bézet
4.6. 2021 a skon€i dnem 4. 6. 2024 s moZnosti prodlouzeni

Lze uplatnit
500.000.000 EUR (pét set miliond eur)
500.000.000 EUR (pét set miliond eur)

Cislovani dluhopisu: 001 az 100
\Viynos: Pevné sazba 4,25 % za vynosové obdobi
Datum pocatku prvniho 4.6.2021

vynosového obdobi:
Den vzniku naroku na vyplatu
vynosu:

Rozhodny den pro vyplatu
vynosu:

Den konecné splatnosti:

dnem

Rocné k 31. 12. 2021, 31. 12. 2022, 31. 12. 2023, 31. 12. 2024, 31. 12. 2025

VZdy posledni den vynosového obdobi

31.12. 2025
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Rozhodny den pro splaceni 31.12. 2025

jmenovité hodnoty:

Emise: Emise zastupitelnych Dluhopist vydavanych podle téchto Emisnich podminek

Dluhopisy: Jednotlivé dluhopisy vydavané v ramci Emise

Administrator: Vantu Bank Limited, registracni islo 012774, zastoupena Gideon Amihood,
jednatel, se sidlem Top floor, Lolam House, Kumul Highway, Port Vila, Efate,
Vanuatu

Platebni a depozitni zastupce: Administrator

Uréena provozovna: sidlo Emitenta
sidlo Administratora

E-mail: amgcz@email.cz

Zajisténi Emise: Bankovni zéruka poskytnuta PJSC ROSBANK, se sidlem Mashi Poryvaevoy

Street 34, Moskva, 107078, Ruska federace, smlouva o bankovni zaruce
dostupna na webovych strankach Emitenta, v sekci Investujte s nami, dostupna
na www.gigcz.com

Emitent se zavazuje splatit dluzné ¢astky, zejména jistinu Dluhopisu a Vynos zplisobem a ve Ihiitach stanovenych v téchto
Emisnich podminkach.

Cinnosti tykajici se vydani Dluhopis, splaceni Dluhopist a vyplaceni vynost z Dluhopisti bude vykonavat Administrator,
nerozhodne-li v pribéhu existence Emise jinak.

2. DULEZITA UPOZORNENI
Tyto Emisni podminky jsou emisnimi podminkami Dluhopistl ve smyslu Zakona o dluhopisech.

Jakakoliv pfipadna nabidka Dluhopist, kterou Emitent uginil ¢i ucini, véetné distribuce Emisnich podminek vybranym
investor(im v Ceské republice ¢i v zahrani¢i, je &inéna na zakladé vyjimky v souladu s piislusnymi zahraniénimi pravnimi
pfedpisy, tzn. nabidka cennych papirll je uréena kvalifikovanym investorim, nekvalifikovanym investorim, z nichz se
kazdy zavaze investovat nejméné 100 000 EUR do dané emise, a dale omezenému poctu (do 150) nekvalifikovanych
investord. RozSifovani Emisnich podminek a nabidka, prodej nebo koupé Dluhopisl jsou v nékterych zemich omezeny
zakonem. Emitent nepoZadal o schvaleni nebo uznani téchto Emisnich podminek v jiném staté.

Tyto Emisni podminky nebyly schvaleny CNB. CNB nevykonava dohled nad touto Emisi diuhopisti ani nad Emitentem.
3. POPIS DLUHOPISU

3.1 PODOBA, FORMA, JMENOVITA HODNOTA A DALSi CHARAKTERISTIKY DLUHOPISU
Dluhopisy jsou vydavany v podobé a formé uvedené v ¢l. 1 téchto Emisnich podminek.
Kazdy Dluhopis mé& jmenovitou hodnotu uvedenou v €l. 1 téchto Emisnich podminek.

Emitent je opravnén vydat Dluhopisy jako hromadné listiny nahrazujici jednotlivé Dluhopisy. V pfipadé, ze budou
Dluhopisy vydany jako hromadné listiny, mé jejich vlastnik pravo pozadat Emitenta o nahrazeni hromadnych listin
jednotlivymi Dluhopisy. Z&dost vlastnika o nahrazeni hromadnych listin jednotlivymi Dluhopisy musi byt Emitentovi
doru€ena pisemné. Emitent je povinen vyhovét zadosti vlastnika do 30 dni od jejiho obdrzeni. Emitent je povinen
pisemné vyzvat vlastnika k prevzeti jednotlivych Dluhopisd. Dluhopisy budou vlastnikovi pfedany pouze oproti
vraceni hromadné listiny a pfedavaciho protokolu. Vydani Dluhopist zabezpec€uje Emiten a/nebo Administrator.

3.2 VLASTNICI DLUHOPISU

Vlastnikem dluhopisu (,Vlastnik dluhopisu*) je osoba, ktera je zapsana v seznamu Vlastniku dluhopisu vedeném
Emitentem a/nebo Administratorem (,Seznam vlastniku*). Viastnikem dluhopisu mize byt fyzicka osoba, nebo
pravnicka osoba. Emitent mize upisovatele odmitnout.

Jestlize pravni pfedpis nebo rozhodnuti soudu doruéené Emitentovi na adresu UrCené provozovny nestanovi jinak,
bude Emitent pokladat kazdého Viastnika dluhopisu za jejich opravnéného vlastnika ve vSech ohledech a provadét
mu platby v souladu s témito Emisnimi podminkami.
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3.3

34

3.5

3.6

3.7

Osoby, které nabydou vlastnictvi k Dluhopisu a které nebudou z jakychkoli divodi zapsany v Seznamu viastniku,
jsou povinny o této skutecnosti a titulu nabyti vlastnictvi k Dluhopisim neprodlené informovat Emitenta
a Administratora, a to prostfednictvim oznameni doru¢eného do UrCené provozovny.

PREVOD DLUHOPISU

Prevoditelnost Dluhopist neni omezena. Vlastnické pravo k Dluhopisu se prevadi v souladu s ObCanskym
zakonikem rubopisem a smlouvou k okamziku jeho pfedani. Oznameni Emitentovi a Administratorovi 0 zméné
Vlastnika dluhopisu musi byt opatfeno Ufedné ovéfenym podpisem dorueno do UrCené provozovny a sidla
Administratora. Po fadném oznameni Emitentovi a Administratorovi bude zména Vlastnika dluhopisu zaznamenana
do Seznamu vlastniki s ucinnosti ke dni fadného doruéeni oznameni dle tohoto odstavce.

DALSi PRAVA SPOJENA S DLUHOPISY

Oddéleni prava na Vynos se vyluCuie.

S Dluhopisy nejsou spojena zadna predkupni nebo vyménna prava Vlastnikd Dluhopisu.

ZAVAZEK KE STEJNEMU ZACHAZENI

Emitent se zavazuje zachazet za stejnych podminek se vSemi Vlastniky dluhopisu stejné.

OHODNOCENI FINANGNi ZPUSOBILOSTI

Ohodnoceni finan¢ni zpusobilosti (rating) Emitenta nebylo provedeno. Samostatné finanéni hodnoceni Emise nebylo
provedeno a Emise tudiz nemé samostatny rating.

OzNAMENi ZMEN

Zmény na strané Vlastnika dluhopist musi byt Emitentovi a Administratorovi oznameny do 10 pracovnich dnd od
jejich vzniku. Zména musi byt oznamena pisemné. Zmény kontakti mohou byt Emitentovi a Administratorovi
oznameny pisemné nebo elektronickou postou. Oznameni o zméné Vlastnika dluhopisu a zméné ¢isla bankovniho
Uétu Vlastnika dluhopisu uréeného pro vyplatu Vynosu a jmenovité hodnoty Dluhopisu musi byt opatfeno Ufedné
ovéfenym podpisem.

4, ZAKLADNi CHARAKTERISTIKA EMISE DLUHOPISU

41

4.2

4.3

DATUM EMISE

Datum emise je uvedeno v ¢l. 1 téchto Emisnich podminek.

EMISNi LHUTA

Emisni Ih(ta je uvedena v €l. 1 téchto Emisnich podminek.

CELKOVA JMENOVITA HODNOTA EMISE, DODATECNA EMISNi LHUTA
Emitent zamysli vydat Dluhopisy v Pfedpokladaném objemu Emise uvedeném v ¢l. 1 téchto Emisnich podminek.

Pokud Emitent nevyda k Datu emise v3echny Dluhopisy, miize zbylé Dluhopisy vydat kdykoli v pribéhu Emisni Ihity,
a pfipadné i po uplynuti Emisni IhGty v pribéhu Dodateéné emisni InGty, kterou Emitent pfipadné stanovi a informaci
o0 tom zpfistupni v souladu s platnymi pravnimi predpisy.

Emitent m(Ze vydat Dluhopisy v mensim objemu Emise, neZ je Pfedpokladany objem Emise, jestlize se do konce
Emisni IhGty nepodafilo upsat Pfedpokladany objem Emise.

Emitent m0Ze k Datu emise nebo v pribéhu Emisni Ihaty, resp. Dodate¢né emisni Ihity vydat Dluhopisy ve vé&tSim
objemu, nez byl Pfedpokladany objem Emise, a to az do vySe Maximalniho objemu Emise uvedeného v ¢l. 1 téchto
Emisnich podminek.

Dluhopisy mohou byt vydany najednou k Datu emise a/nebo v tranSich po Datu emise v pribéhu Emisni Ihity a/nebo
Dodate¢né emisni Ih(ty.

Emitent muze stanovit Dodateénou emisni Ihitu opakované.
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4.4

4.5

4.6

4.7

Bez zbyte¢ného odkladu po uplynuti Emisni Ihity a/nebo Dodate¢né emisni Ihity Emitent oznami Viastnik(im
dluhopisti celkovou jmenovitou hodnotu vSech vydanych Dluhopist, av$ak jen v pfipadé, Ze celkova jmenovita
hodnota vSech vydanych Dluhopist je niz8i nebo vy$Si nez Pfedpokladany objem Emise. Emitent tuto skute¢nost
oznami Vlastnikim dluhopist prostfednictvim elektronické posty na adresu uvedenou ve Smiouvé o Upisu nebo
v Seznamu vlastnikd dluhopis(.

EMISNi KURZ

Emisni kurz Dluhopis( je uveden v ¢l. 1 téchto Emisnich podminek.

UPISOVACI CENA
Upisovaci cena Dluhopisu k Datu emise je rovna Emisnimu kurzu.

Upisovaci cena Dluhopist upsanych po Datu emise je rovna Emisnimu kurzu k Datu emise.

MINIMALNi UPIS

Jeden upisovatel musi upsat nejméné tolik Dluhopisu, kolik ¢ini Minimalni investice uvedena v ¢l. 1 téchto Emisnich
podminek. Navrhy na Upis mensiho mnozstvi Dluhopisu jsou nei¢inné a Emitent jim nevyhovi.

ZPUSOB A MiSTO UPISU DLUHOPISU
Dluhopisy Ize upisovat v UrCené provozovné nebo jiném misté uréeném Administratorem a/nebo Emitentem.

Emitent a/nebo Administrator uzavre s upisovateli Dluhopist smlouvu o upsani a koupi Dluhopis, jejimz pfedmétem
bude zavazek Emitenta vydat a zavazek potencialnich nabyvatell koupit Dluhopisy za podminek uvedenych ve
smlouvé o Upisu a koupi Dluhopist (,Smlouva o upisu®).

Dluhopisy budou Emitentem a/nebo Administratorem vydany upisovateli podle Smlouvy o Upisu, a to do 14
pracovnich dn( od pfipsani upisovaci ¢i kupni ceny na bankovni G¢et uvedeny ve Smlouveé o Upisu.

Upisovaci Ci kupni cena Dluhopis( bude upisovatelem splacena bezhotovostnim zplisobem na bankovni Uéet a za
podminek stanovenych ve Smlouvé o Upisu.

Emitent a/nebo Administrator vyda Dluhopisy upisovateli po splaceni upisovaci €i kupni ceny Dluhopisii tak, Ze na
Dluhopisu bude vyzna&eno jméno, pfijmeni, datum narozeni (u fyzickych osob), nebo firmaa IC (u pravnickych osob)
a adresa bydlisté nebo sidla prvniho vlastnika Dluhopisu. Tyto Udaje budou zapsany do Seznamu vlastnik(
a Dluhopisy budou predany prvnimu Vlastnikovi dluhopist. Pfedani Dluhopisu prvnimu Vlastnikovi dluhopisU je
mozné vzdy az po splaceni upisovaci ¢i kupni ceny, v pracovni dny a po pfedchozi dohodé s Emitentem a/nebo
Administratorem, oproti podpisu pfedavaciho protokolu. Mistem pfedani je sidlo Emitenta nebo sidlo Administratora
nebo jiné misto uréené Administratorem ve Smlouvé o Upisu. Na pisemnou zadost prvniho Viastnika dluhopist
obsazenou ve Smlouvé o Upisu, nebo zaslanou v souladu s témito Emisnimi podminkami a s ovéfenym podpisem
Vlastnika dluhopist je mozné Dluhopisy zaslat postou do vlastnich rukou na adresu urcenou Vlastnikem dluhopisu
ve Smlouvé o Upisu, nebo pisemné Zadosti. Dluhopisy jsou Administratorem zasilany postou do vlastnich rukou na
riziko Vlastnika dluhopis.

5.  STATUS

Dluhopisy zakladaji pfimé, obecné, nezajidténé, nepodminéné a nepodfizené zavazky Emitenta, které jsou a budou co do
pofadi svého uspokojeni rovnocenné (pari passu) jak mezi sebou navzajem, tak i alespori rovnocenné vici viem dalSim
soucasnym i budoucim nepodfizenym a nezajisténym zavazkim Emitenta, s vyjimkou téch zavazkd Emitenta, u nichZ
stanovi jinak kogentni ustanoveni pravnich pfedpist nebo smlouva mezi Emitentem a vlastniky dluhopist.

Splaceni jistiny Dluhopist a vyplata Grokovych vynost jsou zajistény bankovni zarukou spole¢nosti PJSC ROSBANK, se
sidlem Mashi Poryvaevoy Street 34, Moskva, 107078, Ruské federace, smlouva o bankovni zaruce dostupna na webovych
strankach Emitenta, v sekci Investujte s nami, dostupna na www.gigcz.com.

6. VYNOS

6.1

VYNOS, ZPUSOB UROGENI, VYNOSOVA OBDOBI A VYPLACENi VYNOSU

Viynos je uveden v ¢l. 1 téchto Emisnich podminek.
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6.2

6.3

6.4

Viynos je pevny ve vysi 4,25 % za vynosové obdobi. Prvni vynosové obdobi pogina bézet Datem emise a konéi 31.
12. 2021. Nasledujici vynosova obdobi poginaji bézet vzdy od 1. 1. daného kalendarniho roku a konéi 31. 12. daného
kalendafniho roku.

Viynos bude vyplacen za kazdé Vynosové obdobi zpétné, vzdy nejpozdgji do posledniho kalendaiiho dne
nésledujiciho kalendarniho mésice bezprostfedné nasledujiciho po poslednim Dni vzniku naroku na vyplatu vynosu.
KONEC UROCENI

Dluhopisy pfestanou byt Groéeny Dnem koneéné splatnosti DluhopisU.
KONVENCE PRO VYPOCET VYNOSU
Nepouzije se.

STANOVENI VYNOSU
Viynos je stanoven ve vysi 4,25 % za vynosové obdobi. Vynos je pevny bez ohledu na datum upisu Dluhopisu.

Celkova Castka Vynosu ze vSech Dluhopist jednoho Vlastnika dluhopisti se zaokrouhluje na celé koruny dold.

7.  SPLACENi A ODKOUPENI

74

7.2

7.3

74

SPLATNOST DLUHOPISU

Jmenovita hodnota DIuhopist bude splacena jednorazové nejpozdéji do posledniho kalendainiho dne nasledujiciho
kalendarniho mésice bezprostfedné nasledujiciho po Dni koneéné splatnosti.

ODKOUPENi DLUHOPISU

Emitent nem0Zze Dluhopisy od Vlastnik( dluhopist odkoupit.

ZANIK DLUHOPISU

NepouZije se.

DOMNENKA SPLACENI

Kazdy pfislusny penézity zavazek Emitenta z Dluhopist bude pro tcely tohoto €l. 7 povazovan za piné splaceny ke
dni, kdy jsou pfisluSné ¢astky jmenovité hodnoty Dluhopist a/nebo narostiého Vynosu splatné podle téchto Emisnich
podminek poukazany Vlastnikiim dluhopisti a odepsany z bankovniho G¢tu Emitenta a/nebo Administratora.

8.  PLATEBNi PODMINKY

8.1

8.2

MENA PLATEB
Emitent se zavazuje vyplacet Vynos a splatit jmenovitou hodnotu Dluhopist vyluéné v eurech.

Viynos bude vyplacen a jmenovita hodnota Dluhopist bude splacena Opravnénym osobam (jak jsou definované nize)
za podminek stanovenych témito Emisnimi podminkami a danovymi, devizovymi a ostatnimi pfisluSnymi pravnimi
pfedpisy Ceské republiky G¢innymi v dobé provedeni pfislusné platby a v souladu s nimi.

TERMINY VYPLAT

Vyplaty Vynosu a splaceni jmenovité hodnoty Dluhopisi budou provadény ve Ihdtach uvedenych v téchto Emisnich
podminkéach.

v v

nasledujici Pracovni den, aniz by byl povinen platit irok nebo jakékoli jiné dodate¢né Eastky za takovy ¢asovy odklad.
Pro odstranéni pochybnosti plati, ze dojde-li podle pfedchozi véty k posunu vyplaty na nejblizsi nasledujici Pracovni
den, k posunu pfislusného Rozhodného dne nedochazi.

~Pracovnim dnem" se pro UCely téchto Emisnich podminek rozumi jakykoliv den (vyjma soboty a nedéle), kdy jsou
otevieny banky v Ceské republice a jsou provadéna vypofadani mezibankovnich plateb v korunach ¢eskych.
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8.3

8.4

8.5

0soBY OPRAVNENE K PRIJETi PLATEB Z DLUHOPISU

8.3.1 Urokové vynosy

Neni-li v téchto Emisnich podminkach stanoveno jinak, opravnéné osoby, kterym bude Administrator vyplacet
urokové vynosy z Dluhopis(, jsou osoby, které budou evidovany jako Vlastnici dluhopist v Seznamu vlastniku
ke konci Rozhodného dne pro vyplatu vynosu (kaZda takové osoba také jen ,Opravnéna osoba®).

8.3.2 Jmenovita hodnota

Neni-li v Emisnich podminkach stanoveno jinak, opravnéné osoby, kterym Administrator splati jmenovitou
hodnotu Dluhopis(, jsou osoby, které budou evidovany jako Vlastnici dluhopist v Seznamu viastnikd ke konci
Rozhodného dne pro splaceni jmenovité hodnoty (kazda takova osoba také jen ,Opravnéna osoba“).

PROVADENI PLATEB

Provadéni plateb zabezpeCuje Administrator. Administrator bude provadét platby Opravnénym osobam
bezhotovostnim pfevodem na jejich bankovni G¢et uvedeny ve Smlouvé o Upisu. Uvedeni bankovniho uétu je
povinnou nalezitosti Smlouvy o Upisu. U zahrani¢nich bankovnich uétt musi byt €islo G¢tu sdéleno ve formatu IBAN.

Pfipadna zména bankovniho G¢tu Opravnéné osoby pro provadéni plateb v souladu s témito Emisnimi podminkami
musi mit podobu instrukce, kterou pfislusna Opravnéna osoba doruci Administratorovi na adresu sidla
Administratora nejpozdéji v Rozhodny den pro vyplatu vynosu nebo Rozhodny den pro splaceni jmenovité hodnoty.
Instrukce musi mit formu podepsaného pisemného formuléfe Emitenta, které bude obsahovat dostateénou informaci
o0 vy8e zminéném Uctu umoZAujici Administratorovi platbu provést a v pfipadé pravnickych osob bude dopinéna o
kopii platného vypisu z obchodniho rejstiiku pfijemce platby a ostatnimi pfislusnymi pfilohami (také jen ,Instrukce®).
Instrukce musi byt opatfena Ufedné ovéfenym podpisem Oprévnéné osoby. Instrukce musi byt v obsahu a formé
vyhovujici rozumnym pozadavkdm Administratora, pfi¢emz Administrator mize vyzadovat dostateéné uspokojivy
dikaz otom, ze osoba, ktera Instrukci podepsala, je opravnéna jménem Opravnéné osoby takovou Instrukci
podepsat. Takovy dikaz musi byt Emitentovi dorucen taktéz nejpozdéji v Rozhodny den. V tomto ohledu Emitent
zejména mlze pozadovat (i) pfedloZeni pIné moci v pfipadé, Zze za Opravnénou osobu bude jednat zastupce, a/nebo
(ii) dodatecné potvrzeni Instrukce od Opravnéné osoby.

Uplatriuje-li Opravnéna osoba v souladu s mezinarodni smlouvou o zamezeni dvojiho zdanénti, jiz je Ceska republika
smluvni stranou, narok na dariové zvyhodnéni, je povinna dorucit Administratorovi, spolu s Instrukci jako jeji nedilnou
soucast doklad o svém danovém domicilu a dalSi doklady, které si mGze Administrator a Emitent a pfislusné danové
organy vyzadat. Bez ohledu na toto své opravnéni nebude Administrator a Emitent provéfovat spravnost a upinost
takovych Instrukci a neponese zadnou odpovédnost za Skody zplsobené prodlenim Opravnéné osoby s dorucenim
Instrukce ani nespravnosti ¢i jinou vadou takové Instrukce. V pfipadé originall cizich ufednich listin nebo Ufedniho
oveéfeni v ciziné si Emitent a Administrator mize vyzadat poskytnuti pfislusného vy$siho nebo dalSiho ovéreni, resp.
apostily dle haagské umluvy o apostilaci, podle toho, co je relevantni.

VEASNOST BEZHOTOVOSTNICH PLATEB

Zavazek Emitenta zaplatit jakoukoli dluznou ¢astku v souvislosti s Dluhopisy se povaZuje za spinény fadné a v¢as,
(@) pokud je pfislusna ¢astka poukazana Opravnéné osobé na bankovni ucet uvedeny ve Smiouvé o Upisu dle ¢l.
8.4. Emisnich podminek, nebo v Instrukci a v souladu s platebnimi podminkami v takovém sdéleni uvedenymi, a (b)
pokud je takova astka odepsana z bankovniho uctu Administratora nejpozdéji do konce pfislusné Ihity stanovené
v téchto Emisnich podminkach.

Pokud kterakoli Opravnéné osoba sdélila Emitentovi a Administratorovi takové platebni udaje, které neumoziuiji
platbu fadné provést nebo mu nesdélila Zadné takové Udaje, zdvazek Emitenta zaplatit jakoukoli dluznou ¢astku
se povazuje v0¢i takové Opravnéné osobé za splnény radné a véas, pokud je pfisluSna Castka odepsana
z bankovniho u¢tu Administratora do 15 (patnécti) Pracovnich dni ode dne, kdy Emitent a/nebo Administrator obdrZel
od Opravnéné osoby takové platebni Udaje, které umozriuji platou fadné provést; v takovém pfipadé plati, Ze takova
Opravnéna osoba nema narok na jakykoli urok nebo jiny vynos ¢&i doplatek za takovy ¢asovy odklad.

Emitent a Administrator neni odpovédny za zpozdéni platby jakékoli ¢astky zplsobené tim, Ze (a) Opravnéna osoba
v€as nedodala dokumenty nebo informace poZadované od ni podle €l. 8.4 téchto Emisnich podminek, (b) takové
informace, dokumenty nebo informace byly nedpiné nebo nespravné nebo (c) takové zpozdéni bylo zpisobeno
okolnostmi, které nemohl Emitent a/nebo Administrétor ovlivnit. Opravnéné osobé v takovém pfipadé nevznika narok
na jakykoli doplatek ¢&i urok za ¢asovy odklad platby.
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10.

1.

8.6 ZMENA zPUSOBU PROVADENI PLATEB

Emitent mize rozhodnout 0 zméné zplisobu provadéni plateb. Takova zména nesmi zpusobit Viastnik(im dluhopist
Ujmu. Takové rozhodnuti bude Vlastnikiim dluhopist zpfistupnéno stejnym zptsobem, jakym byly zpfistupnény tyto
Emisni podminky.

PREDCASNA SPLATNOST DLUHOPISU Z ROZHODNUTi EMITENTA A ZADOST VLASTNIKA O ODKOUPENI
DLUHOPISU EMITENTEM

9.1 PREDCASNA SPLATNOST DLUHOPISU Z ROZHODNUTi EMITENTA

9.1.1 Rozhodnuti o predéasné splatnosti Emitentem

Emitent nema pravo rozhodnout o pfedéasné splatnosti Dluhopisu.

9.1.2 Splatnost

Nepouzije se.
9.2 ZADOST VLASTNIKA DLUHOPISU O ODKOUPENi DLUHOPISU EMITENTEM

9.21 Zadost Vlastnika dluhopisti

Vlastnik dluhopisu nema pravo pozadat Emitenta o odkoupeni jim viastnénych Dluhopis(.

9.2.2 Splatnost

NepouZije se.

9.2.3 Kupnicena

NepouZije se.

PROMLCENI

Prava spojena s Dluhopisy se proml&uji uplynutim 3 (tfi) let ode dne, kdy mohla byt uplatnéna poprvé.
ADMINISTRATOR

11.1 ADMINISTRATOR A URGENA PROVOZOVNA

Administratorem emise je Vantu Bank Limited, registraéni Cislo 012774, zastoupena Gideon Amihood, jednatel, se
sidlem Top floor, Lolam House, Kumul Highway, Port Vila, Efate, Vanuatu.

Ur€ena provozovna je sidlo Administratora.

11.2 DALSI A JINY ADMINISTRATOR A JINA URCENA PROVOZOVNA

Emitent si vyhrazuje pravo kdykoli uréit Administratora a uréit jinou nebo dalsi Ur€enou provozovnu, popfipadé uréit
dalsi obstaravatele plateb.

Oznameni o urCeni Administratora nebo Uréené provozovny nebo o uréeni dalSich obstaravatelt plateb Emitent
oznami Vlastnikim dluhopist pisemné na adresu uvedenou v Seznamu vlastniku.

11.3 VZTAH ADMINISTRATORA K VLASTNIKUM DLUHOPISU

Pfi vykonu ¢innosti podle uzaviené smlouvy s administrdtorem jedna Administrator jako zastupce Emitenta.
Administrator za z&vazky Emitenta plynouci z Dluhopist neruci a ani je jinak nezajistuje. Pfi vykonu €innosti podle
smlouvy s administratorem Administrator neni v Zadném pravnim vztahu s Vlastniky dluhopist nebo Opravnénymi
osobami, neni-li ve smlouvé s administratorem nebo v zékoné uvedeno jinak. Tim nejsou dotCeny prévni vztahy
Administratora s Vlastniky dluhopist nebo Opravnénymi osobami z jinych smluv nez ze smlouvy s administratorem.
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12.  SCHUZE VLASTNIKU DLUHOPISU, ZMENY EMISNiCH PODMINEK
12.1 PUSOBNOST A SVOLANi SCHUZE VLASTNiKU DLUHOPISU

12.1.1 Pravo svolat schizi Vlastniki dluhopist

Emitent nebo Vlastnik dluhopisu nebo Spolecny zastupce (je-li uréen) mohou svolat schizi Viastnikl
dluhopist (,Schuize®), je-li to tfeba k rozhodnuti o spolecnych zajmech Vlastnikd dluhopisd, a to v souladu s
Emisnimi podminkami.

Néaklady na organizaci a svolani Schuze hradi svolavatel, nestanovi-li pravni pfedpisy néco jiného.

Pokud je svolavatelem Vlastnik dluhopisu, je tento povinen v nezbytném ¢asovém predstihu, nejméné viak
40 (Ctyricet) kalendarnich dnl pred zamyslenym konanim Schilize Emitentovi doporuéenou postou na adresu
Ur&ené provozovny dorucit oznameni o konani Schize, spolecné s (a) zadosti o oznameni konani Schize
vlastnikim dluhopist na naklady Vlastnika dluhopisu, ktery svolava Schiizi, obstarani dokladu o poctu vSech
Dluhopist opraviiujicich k U¢asti na jim, resp. jimi, svolavané Schuzi, a (b) tam, kde to je relevantni, uhradit
Emitentovi zélohu na néklady souvisejici se Schuzi. Vlastnik dluhopisu je povinen sou¢asné s oznamenim o
svolani schiize zaslat program schlze v€etné navrhovanych zmén a pozadavki. Emitent je povinen
poskytnout pfiméfenou soucinnost svolavateli pro fadné svolani Schlize, resp. zajistit oznameni o svolani
Schiize vlastnikim dluhopist v souladu s €l. 12.1.3 téchto Emisnich podminek, nejpozdéji do 5 dnli ode dne
doruéeni Zadosti 0 oznameni konani Schiize vlastnikim dluhopisd.

Radné a véasné doruceni zadosti dle vySe uvedeného bodu (a) a thrada zalohy na naklady dle bodu (b) vySe
jsou pfedpokladem pro platné svolani Schiize.

12.1.2 Schuize svolavana Emitentem

Emitent je povinen neprodlené svolat Schizi v pfipadech uvedenych nize v tomto €¢l. 12.1.2 a dalSich
pfipadech stanovenych aktuainé platnymi obecné zavaznymi pravnimi pfedpisy (,Zmény zasadni povahy*),

(@) navrhu zmény nebo zmén Emisnich podminek, pokud se jeji souhlas ke zméné Emisnich podminek
vyZaduije podle pravnich pfedpisU;

(b) jinych zmén Emisnich podminek, které mohou vyznamné zhorsit schopnost Emitenta pinit zavazky
vyplyvajici z Dluhopisd.

avSak vzdy pouze za predpokladu, Ze svolani Schize v takovém pfipadé vyzaduiji i v té dobé platné pravni
predpisy.

12.1.3 Oznameni o svolani Schuize

Oznameni o svolani Schlze je svolavatel povinen oznamit zptsobem uvedenym v ¢l. 13 téchto Emisnich
podminek, a to nejpozdgji 30 (tficet) kalendainich dnu pfede dnem konani Schize.

Je-li svolavatelem Vlastnik dluhopist, nebo Spole¢ny zastupce (je-li urCen), je povinen oznameni o svolani
Schiize dorudit podle ¢l. 12.1.1 téchto Emisnich podminek.

Je-li svolavatelem Emitent, je povinen oznamit svolani schize zaslanim pozvanky e-mailem, nebo
doporucenou postou na adresu trvalého bydlisté uvedenou Vlastnikem dluhopist v Seznamu vlastnik(, a to
nejpozdéji 30 (tficet) kalendafnich dnl pfede dnem konani Schize. Ozndmeni o svoléni Schize musi
obsahovat alespofi (a) obchodni firmu, IC a sidlo Emitenta, (b) oznageni Dluhopisti v rozsahu minimainé
nazev Dluhopisu a Datum emise, (c) misto, datum a hodinu konani Schize, pfi¢emz misto, datum a hodina
konani Schlize musi byt urCeny tak, aby co nejméné omezovaly moznost Vlastnikd diuhopist Ucastnit se
Schize / mistem konani Schiize mlze byt pouze sidlo Emitenta, datum konani Schize musi pfipadat na
den, ktery je Pracovnim dnem, ¢as konani Schize musi pfipadat na rozmezi od 10 do 16 hodin, (d) program
jednani Schize a, je-li navrhovana zména ve smyslu ¢l. 12.1.2 t&chto Emisnich podminek téz navrh takové
zmény a jeho zdlvodnéni a (e) den, ktery je Rozhodnym dnem pro U&ast na Schizi.

Schuze je opravnéna rozhodovat pouze o navrzich usneseni uvedenych v ozndmeni o jejim svolani.
Rozhodovani o navrzich usneseni, které nebyly uvedeny na programu Schiize v oznameni o jejim svolani, je
pfipustné, pouze jsou-li na Schuzi pfitomni vSichni Viastnici dluhopis(, ktefi jsou opravnéni na této Schizi
hlasovat.
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Pokud odpadne divod pro svolani Schize, bude odvolana stejnym zplsobem, jakym byla svolana, a to
nejpozdéji 7 (sedm) kalendarnich dnu pfed datem jejiho konani.

12.2 OSOBY OPRAVNENE UCASTNIT SE SCHUZE A HLASOVAT NA Ni, UCAST DALSICH 0SOB

12.2.1 Osoby opravnéné tcastnit se Schuze a hlasovat na ni, Rozhodny den pro ti¢ast na Schuizi
Schize je opravnén se ucastnit a hlasovat na ni pouze

(@) Vlastnik diuhopisu, ktery je evidovan jako Vlastnik dluhopisu v Seznamu vlastniku ke konci dne, ktery o
7 (sedm) kalendarnich dnu pfedchazi den konani pfislusné Schiize (,Rozhodny den pro G¢ast na
Schuzi), nebo

(b) osoba, ktera se prokaze jako zmocnénec Vlastnika diuhopisu podle pism. (a) pro Ucely této Schize.

K pfevodum Dluhopistl uskute¢nénym po Rozhodném dni pro U€ast na Schizi se nepfihliZi.

12.2.2 Hlasovaci pravo

Kazdy Vlastnik dluhopisi ma tolik hlast, kolik odpovida poméru mezi jmenovitou hodnotou Dluhopist v jeho
vlastnictvi k celkové jmenovité hodnoté vSech vydanych a nesplacenych & nezruSenych Dluhopis(
k Rozhodnému dni pro Ucast na Schiizi.

K Dluhopisim ve vlastnictvi Emitenta k Rozhodnému dni pro uc€ast na schizi, které nezanikly z rozhodnuti
Emitenta ve smyslu ¢l. 7.3 téchto Emisnich podminek, se pro Ucely Schiize nepfihlizi.

Rozhoduije-li Schiize o odvolani Spole¢ného zastupce (je-li uréen) dle ¢l. 12.3.3 téchto Emisnich podminek,
nemuze SpoleCny zastupce vykonavat hlasovaci pravo s Dluhopisy, které viastni, a jeho hlasy se
nezapocitavaji do celkového podtu hlast pro Uéely usnasenischopnosti Schize.

12.2.3 Ugast dal$ich osob na Schuizi

Schiize je povinen se U¢astnit Emitent a dale jsou opravnéni ucastnit se Schlize zastupci Administratora, je-
li uréen, Spoleény zastupce (je-li uréen), neni-li jinak osobou opravnénou k Ucasti na Schizi a hosté pfizvani
Emitentem. Schiize se dale uéastni osoby zajiStujici prabéh této Schlize (napf. pfedseda schiize, zapisovatel,
notaf apod.).

12.2.4 Uéast na Schiizi s vyuzitim prostredka komunikace na dalku

V oznédmeni o svolani Schiize muze Emitent stanovit organizani a technické podminky, za kterych se
Vlastnici dluhopist mohou ucastnit Schlize s vyuZitim elektronickych prostfedkd umozdujicich pfimy dalkovy
pfenos Schlize obrazem a zvukem a/nebo pfimou dvousmérnou komunikaci mezi Schizi a Vlastnikem
dluhopist. V pfipadé emailové komunikace dochazi k ovéfeni Vlastnika dluhopisl prostfednictvim pouziti
emailové adresy uvedené ve Smlouvé o Upisu nebo oznamené Emitentovi do evidence v Seznamu viastniku.
Vlastnik dluhopisu, ktery vyuZije prava podle takto stanovenych podminek, se povazuje za pfitomného na
Schuzi, se vdemi pravy z toho vyplyvajicich.

12.3 PRUBEH SCHUZE, ROZHODOVANi SCHUZE

12.3.1 Usnasenischopnost

Schize je usnasenischopna, pokud se ji ucastni Vlastnici dluhopist (opravnéni v souladu s €l. 12.2 téchto
Emisnich podminek hlasovat), jejichz jmenovitd hodnota pfedstavuje vice nez 30 % celkové jmenovité
hodnoty vydanych a dosud nesplacenych ¢&i nezruSenych Dluhopist. Pred zahajenim Schiize poskytne
svolavatel informaci o poctu vSech Dluhopist, jejichz vlastnici jsou opravnéni se Schize u¢astnit a hlasovat
na ni.

12.3.2 Predseda Schuze

Schizi svolané Emitentem pfedseda pfedseda jmenovany Emitentem. Schiizi svolané Vlastnikem dluhopisu
pfedseda pfedseda zvoleny prostou vétSinou pfitomnych Viastniki dluhopisd, s nimiz je spojeno pravo na
pfislusné Schlzi hlasovat, pfi¢emZ do zvoleni pfedsedy pfedseda Schizi osoba urfena svolavatelem.
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12.3.3 Spolecny zastupce

K datu vyhotoveni Emisnich podminek nebyl ustanoven spole¢ny zastupce ve smyslu § 24 odst. 1 Zakona
o dluhopisech. Schize mlze usnesenim zvolit fyzickou nebo pravnickou osobu za spole¢ného zastupce
a povéfit jej Cinnostmi podle § 24 Zakona o dluhopisech (,Spoleény zastupce®).

Spole¢ného zéstupce mize Schiize odvolat stejnym zplsobem, jakym byl zvolen, nebo zvolit jiného
Spole¢ného zastupce, pficemz zvoleni nového Spolecného zastupce ma vici dosavadnimu Spole¢nému
zastupci ucinky jeho odvolani (nebyl-li odvolan samostatnym usnesenim Schize).

Usneseni Schuze stanovi, v jakém rozsahu je Spole¢ny zastupce opravnén €init Gkony jménem Viastnik(
Dluhopisl.

12.3.4 Rozhodovani Schiize
Schize o predlozenych otazkach rozhoduje formou usneseni.

K pfijeti usneseni, jimZ se (a) schvaluje navrh podle €l. 12.1.2 téchto Emisnich podminek nebo (b) ustavuje
¢i odvolava Spoleény zastupce, je zapotiebi souhlas alespon % (tfi Ctvrtin) hlast pfitomnych Viastniku
dluhopis(, s nimiz je v souladu s ¢l. 12.2 téchto Emisnich podminek spojeno hlasovaci pravo.

Ostatni usneseni jsou pfijata, jestlize ziskaji prostou vétsinu hlast pfitomnych Vlastniki dluhopis(, s nimiz je
v souladu s €l. 12.2 téchto Emisnich podminek spojeno hlasovaci pravo.

12.3.5 Odroceni Schiize a nahradni Schiize

Pokud béhem jedné hodiny od stanoveného za¢atku Schize neni tato Schiize usnéSenischopna, pak bude
takova Schize bez dalSiho rozpusténa. Tim neni dotéeno pravo Emitenta nebo Viastnikd dluhopist svolat
Schizi novou, a to v souladu s témito Emisnimi podminkami.

Pokud byla Schize svolana za G¢elem rozhodnuti 0 zméné Emisnich podminek a pokud béhem jedné hodiny
od stanoveného zadatku Schlize neni tato Schlize usnasenischopna, pak bude takova Schize bez dal$iho
rozpu$téna. Je-li to nadale potfebné, svolavatel svola nahradni Schizi tak, aby se konala do 6 (Sesti) tydnu
ode dne, na ktery byla svolana pdvodni Schize. Konani nahradni Schize s nezménénym programem jednani
se oznami Vlastnikim dluhopist nejpozdéji do 15 (patnacti) dni ode dne, na ktery byla svolana puvodni
Schaze.

Nahradni Schlze je schopna se usnadet bez ohledu na podminky uvedené v €l. 12.3 téchto Emisnich
podminek.

12.4 NEKTERA DALSi PRAVA VLASTNIKU DLUHOPISU

12.4.1 Zmény emisnich podminek

Pro vylouceni pochybnosti, souhlas Schize viastnikl se nevyZaduje (a) ke zméné Emisnich podminek pfimo
vyvolané zménou pravni Upravy, (b) ke zméné Emisnich podminek, které se netyka postaveni nebo zajmu
Vlastnikd dluhopisu, nebo (c) v pfipadé, ze Zadny z vydanych Dluhopist neni ve viastnictvi osoby odliSné od
Emitenta.

Emitent bez zbyte€ného odkladu po jakékoliv.Zméné emisnich podminek oznédmi Zménu investorim
elektronickou poStou na adresu uvedenou v Seznamu vlastniki a na jejich pisemnou Zadost investorim
poskytnout zménu Emisnich podminek a uplné znéni Emisnich podminek po provedené zméné.

Investor, ktery pfed ozndmenim zmény Emisnich podminek, ke které se vyZaduje pfedchozi souhlas Schize
vlastnikd, souhlasil s koupi nebo s upsanim Dluhopisu a k tomuto Dluhopisu jesté nenabyl viastnické pravo,
je opravnén od koupé nebo upsani odstoupit ve Ih(ité 5 (péti) pracovnich dnl poté, co je zpfistupnéna zména
Emisnich podminek.

12.4.2 Dusledek hlasovani proti nékterym usnesenim Schuze

Jestlize Schize souhlasila se Zménami zasadni povahy, pak osoba, ktera byla jako Vlastnik dluhopisi
opravnéna k U¢asti a hlasovani na Schuzi podle ¢l. 12.2 téchto Emisnich podminek a podle zapisu z této
Schuze hlasovala na Schizi proti navrhu usneseni Schlze nebo se pfislusné Schiize nezlcastnila
(,Zadatel*), mize do 30 (tficeti) dn(i od uvefejnéni usneseni prislusné Schiize pozadovat vyplaceni jmenovité
hodnoty Dluhopis(, jichz byla vlastnikem k Rozhodnému dni pro Ucast na Schizi a které od takového
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okamZziku nezcizila, jakoz i pomérného Urokového vynosu k takovym Dluhopisim narostiého v souladu s
témito Emisnimi podminkami a dosud nevyplaceného.

Toto pravo musi Zadatel uplatnit listinnym pisemnym oznamenim (,Zadost) uréenym Emitentovi na adresu
Ur€ené provozovny.

Vy$e uvedené astky se stavaji splatnymi 30 (tficet) dnli po dni, kdy byla Zadost dorucena Emitentovi (takovy
den, vedle jinych dnl takto oznaCenych v téchto Emisnich podminkach, také ,Den predc¢asné splatnosti
dluhopisu®).

Pro pred&asné splaceni Dluhopist podle ¢l. 12.4.2 se jinak pfiméFfené pouziji ustanoveni ¢l. 9 téchto Emisnich
podminek.

12.4.3 Usneseni o predcasné splatnosti Dluhopis(i na zadost Vlastnik( dluhopist

Pokud je na pofadu jednani Schize kterakoli ze zaleZitosti uvedenych v ¢l. 12.1.2 (b) téchto Emisnich
podminek a Schize s takovymi zménami zasadni povahy nesouhlasi, pak mize Schize i nad ramec pofadu
jednani rozhodnout o tom, ze pokud bude Emitent postupovat v rozporu s usnesenim Schlize, je povinen
predCasné splatit jmenovitou hodnotu a pomérnou &ast Vynosu tém Vlastnikiim dluhopist, ktefi o to pozadaji
(,Zadatel*). Toto pravo Zadatel uplatni pisemnym oznamenim (,Zadost") uréenym Emitentovi a doruéenym
na adresu Ur€ené provozovny.

Vy$e uvedené astky se stavaji splatnymi 30 (tficet) dnti po dni, kdy byla Zadost dorudena Emitentovi (takovy
den, vedle jinych dnu takto oznacenych v téchto Emisnich podminkéach, také ,Den pfedEasné splatnosti
dluhopisu®).

Pro pred¢asné splaceni Dluhopist podle ¢l. 12.4.3 se jinak pfiméFfené pouziji ustanoveni ¢l. 9 téchto Emisnich
podminek.

12.4.4 Nalezitosti Zadosti

v Zadosti je nutno uvést podet kusti Dluhopist, o jejichz splaceni Zadatel v souladu s timto Clankem zada.
Zadost musi byt pisemnéa, podepsana osobami opravnénymi jednat jménem Zadatele, pfi¢emz jejich podpisy
musi byt Ufedné ovéfeny.

Zadatel musi ve stejné Ihaté dorugit do Uréené provozovny i veskeré dokumenty pozadované pro provedeni
vyplaty podle €l. 9 téchto Emisnich podminek.

12.4.5 Zapis z jednani Schiize

13.  OZNAMENI

O jednani Schize pofizuje svolavatel, sdm nebo prostfednictvim jim povéfené osoby, do 30 (tficeti) dnu od
dne konani Schlize zapis, ve kterém uvede zavéry Schlize, zejména usneseni, ktera takova Schize pfijala.
Pokud svolavatelem Schiize je Vlastnik diuhopist, pak musi byt zapis ze Schlize doruéen nejpozdéji ve Ihité
do 30 (fficeti) dnd od dne konani Schlize rovnéz Emitentovi na adresu UrCené provozovny.

Zapis ze Schlze je Emitent povinen uschovat do doby proml&eni prév z Dluhopisu. Zépis ze Schuze je
k dispozici k nahlédnuti Vlastnik(im dluhopisd v béZné pracovni dobé v Uréené provozovné.

Emitent je povinen ve Ilhité do 30 (tficeti) dnd ode dne konani Schiize oznémit Vlastnikim dluhopist vSechna
rozhodnuti Schiize, a to zplisobem stanovenym v ¢l. 13 téchto Emisnich podminek.

Pokud Schuze projednavala usneseni 0 Zméné zasadni povahy, musi byt o Uéasti na Schizi a o rozhodnuti
Schuze pofizen notafsky zapis. Pro pfipad, ze Schlze takové usneseni pfijala, musi byt v notarském zapise
uvedena jména téch osob opravnénych k ucasti na Schizi, které platné hlasovaly pro pfijeti takového
usneseni, a pocty kust Dluhopist, které tyto osoby vlastnily k rozhodnému dni pro U¢ast na Schizi.

Informace tykajici se vykonu prav Vlastnikd dluhopisti, 0oznameni o konani Schize a jakékoliv jiné oznameni Vlastnikiim
dluhopisti bude platné a &inné, pokud bude vyhotoveno v ¢eském jazyce a odeslano doporucenou postou na adresu
Vlastnika dluhopisu vedenou v Seznamu viastnik( anebo poskytnuto elektronickymi prostredky.

Informace tykajici se vykonu prav Viastnik( dluhopisi mohou byt Viastnikim dluhopist poskytovany elektronickymi
prostiedky, zejména emailovou zpravou zasilanou na emailovou adresu uvedenou ve Smlouvé o Upisu nebo v Seznamu
vlastnikd. Stanovi-li kogentni ustanoveni relevantnich pravnich predpisu i tyto Emisni podminky pro zpfistupnéni nebo
uvefejnéni nékterého z oznadmeni podle téchto Emisnich podminek jiny zplsob, bude takové ozndmeni povazovano za

13/15



M

ASTORIA MANAGEMENT GROUP C1 S.r.0. Emisni podminky RMCZRU [4.25 % / 2021-2025]

platné zpfistupnéné nebo uvefejnéné jeho zpfistupnénim nebo uveiejnénim pfedepsanym pfisluSnym pravnim pfedpisem.
V pfipadé, Ze bude nékteré oznameni zpfistupfiovano nebo uverejfiovano vice zpusoby, bude se za datum takového
0znameni povazovat datum jeho prvniho zpfistupnéni i uverejnéni.

Tyto Emisni podminky byly podle zakona o dluhopisech bezplatné zpfistupnény nabyvatelim Dluhopisl v sidle Emitenta
na nosici informaci, ktery investorim umoZuje reprodukci Emisnich podminek v nezménéné podobé a uchovani Emisnich
podminek tak, aby mohly byt vyuzivany alesponi do data splatnosti Dluhopist. Uvedené plati i pro jakékoliv zmény
Emisnich podminek a usneseni Schize vlastniki dluhopist.

14.  ZDANENI DLUHOPISU V CESKE REPUBLICE
Jistina

Splaceni jmenovité hodnoty Dluhopist, vyplaty trokovych vynost z Dluhopist budou provadény bez srazky dani pfipadné
poplatkd jakéhokoli druhu, ledaze takova srazka dani nebo poplatkli bude vyZadovana pfislusnymi pravnimi predpisy
Ceské republiky uginnymi ke dni takové platby. Bude-li jakakoli takova srazka dani nebo poplatki vyzadovana pislugnymi
pravnimi predpisy Ceské republiky Gcinnymi ke dni takové platby, nebude Emitent povinen hradit Vlastnikim dluhopisti
Zadné dalsi ¢astky jako nahradu téchto srazek dani nebo poplatku.

Urok
Urok vyplaceny fyzické osobé, ktera je Eeskym dariovym rezidentem, podléha dani ve vysi 15 %.

Urokovy vynos Vlastnika dluhopisti, ktery je eskym dafiovym rezidentem, nebo neni deskym dafovym rezidentem
a zaroven nepodnika v Ceské republice prostfednictvim stalé provozovny, podiéha srazkové dani pii Ghradé Groku. Sazba
srazkové dané dle Ceskych dariovych predpisu Cini 15 %. Pokud je pfijemcem urokového vynosu fyzicka osoba, ktera
neni Geskym dafiovym rezidentem, nedosahuje vynosy prostfednictvim stalé provozovny v Ceské republice a zaroves
neni danovym rezidentem jiného ¢lenského statu EU nebo dalSiho statu tvoficiho Evropsky hospodarsky prostor nebo
tfetiho statu/jurisdikce, se kterymi méa Ceska republika uzavfenu platnou a G&innou mezinarodni smlouvu o zamezeni
dvojiho zdanéni nebo mezinarodni dohodu o vyméné informaci v dariovych zalezitostech pro oblast dani z pfijm0 véetné
mnohostranné mezinarodni smlouvy, ¢ini sazba srazkové dané dle ¢eskych dariovych predpist 35 %. VySe uvedena
srazka dané predstavuje konedné zdanéni vynosu v Ceské republice. V souvislosti se stanovenim zakladu dané pro
uplatnéni srazkové dané u arokl z dluhopisl upozorfiujeme, ze se zaklad dané a srazena dan z jednotlivych dluhopist
nezaokrouhluje. Na celé koruny doll se zaokrouhluje aZ celkova astka srazené dané za vSechny Dluhopisy viastnéné
jednim vlastnikem Dluhopist

Urok vyplaceny pravnické osobe, ktera je Ceskym danovym rezidentem, nebo neni ceskym danovym rezidentem a zaroven
podnika v Ceské republice prostiednictvim stalé provozovny, tvofi soucast obecného zakladu dané a podiéha dani z pfijmQ
pravnickych osob v sazbé 19 % (pro rok 2021).

Fikce danového rezidentstvi

Emitent povazuje fyzickou osobu za dafového rezidenta té zemé, v niz ma fyzicka osoba bydlisté, neoznami-li a nedolozi-
li tato fyzicka osoba Emitentovi odliSnou skute¢nost.

Zisky/ztraty z prodeje

Zisky z prodeje dluhopisU realizované fyzickou osobou, ktera je eskym dariovym rezidentem, anebo kterd neni eskym
dariovym rezidentem a zaroveri podnika v Ceské republice prostfednictvim stalé provozovny, anebo ktera neni ¢eskym
dafiovym rezidentem a pfijem z prodeje dluhopisu ji plyne od kupujiciho, ktery je eskym dafovym rezidentem nebo od
Ceské stalé provozovny kupujiciho, ktery neni Ceskym dafiovym rezidentem, se zahrnuji do obecného zakladu dané
u nepodnikatell nebo obecného zakladu dané u podnikajicich fyzickych osob, jez zahrnuly tyto diuhopisy do svého
obchodniho majetku, a podiéhaji dani z pfijmu fyzickych osob. Pfijem v podobé kladného rozdilu mezi jmenovitou
hodnotou dluhopisu vyplacenou pfi jeho splaceni a emisnim kursem, od 1. ledna 2021 iz neni samostatnym zakladem
dané pro zdanéni zvI&Stni sazbou dané (jako je tomu obecné u nerezidentl a fyzickych osob rezidentu), ale poplatnici
maji obecné povinnost rozdil mezi nominalni hodnotou dluhopisu pfi splaceni a cenou nabyti uvadét v darfiovém pfiznani.
Od 1. ledna 2021 doSlo dale k zavedeni dvou sazeb dané z pfijmu fyzickych osob, a to ve vySi 15 % (pro ¢ast zakladu
dané do 48nasobku primérmé mzdy, 1.701.168 KE pro rok 2021) a 23 % (pro ast zékladu dané presahujici 48nésobek
primérmé mzdy). Ztraty z prodeje dluhopist jsou u nepodnikajicich fyzickych osob obecné 83 dafové neuznatelné, ledaze
jsou v témze zdariovacim obdobi zaroved vykézény zdanitelné zisky z prodeje jinych cennych papirQ; v tom pfipadé je
mozné ztraty z prodeje dluhopist az do vy3e zisk( z prodeje ostatnich cennych papird vzajemné zapodist.

Pravnicka osoba jako vlastnik Dluhopisu U¢tuje obecné v souladu s platnymi ucetnimi pfedpisy o nabihajicim alikvotnim
urokovém vynosu ve prospéch vynosl a na vrub zvySeni Ucetni hodnoty daného cenného papiru. Nabihajici alikvotni
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urokovy vynos je tedy pribézné zdanovan v ramci obecného zakladu dané z pifijmu pravnickych osob pro rok 2021 sazbou
dané ve vysi 19 %. Zisky z prodeje dluhopis tfetim osobam nebo pfi odkupu emitentem realizované pravnickou osobou,
ktera je Geskym dafiovym rezidentem, anebo ktera neni éeskym dafiovym rezidentem a zaroveri podniké v Ceské republice
prostrednictvim stalé provozovny, anebo ktera neni ¢eskym dafovym rezidentem a pfijem z prodeje dluhopist ji plyne od
kupuijiciho, ktery je Ceskym darovym rezidentem nebo od Ceské stalé provozovny kupujiciho, ktery neni ¢eskym dariovym
rezidentem, se zahmuji do obecného zakladu dané z pfijm0 pravnickych osob a podiéhaji dani v sazbé 19 % (pro rok
2021). Ztraty z prodeje dluhopist jsou u této kategorie osob obecné dariové uznatelné.

Pfijmy z prodeje dluhopist u fyzickych osob, které nemaji dluhopis zahrnut v obchodnim majetku, mohou byt za uréitych
podminek osvobozeny od dané z pfijm{, pokud mezi nabytim a prodejem dluhopist uplyne doba alespon 3 let. Od dané
mohou byt osvobozeny také pfijmy z prodeje dluhopist u fyzickych osob, které nemaji diuhopis zahrnut v obchodnim
majetku, pokud pfijem z prodeje cennych papirli a pfijem z podilli pfipadajici na podilovy list pfi zruSeni podilového fondu
v jejich thrnu u poplatnika nepfesahne ve zdariovacim obdobi 100 000 korun.

V pfipadé prodeje dluhopistl vlastnikem, ktery neni ceskym dafiovym rezidentem a sou¢asné neni darfiovym rezidentem
Clenského statu Evropské unie nebo Evropského hospodafského prostoru, kupujicimu, ktery je Ceskym dafovym
rezidentem, nebo osobé, ktera neni Geskym dafiovym rezidentem a ktera zarover podnika v Ceské republice
prostfednictvim stalé provozovny a kupuje dluhopisy do majetku této stalé provozovny, je kupujici obecné povinen pfi
uhradé kupni ceny dluhopis srazit zajiSténi dané z pfijmu ve vy3i 1 % z tohoto pfijmu. Spravce dané mize, avSak nemusi,
povazovat dariovou povinnost poplatnika (prodavajiciho dafiového nerezidenta) uskuteénénim srazky podle pfedchozi
véty za spinénou, avSak povinnost podat dafové pfiznani dle nasledujici véty nezanika. Prodavajici je v tomto pfipadé
obecn& povinen podat v Ceské republice dafiové pfiznani nebo spravce dané mlze daf vyméfit do konce Ihity
pro vyméfeni dané. Srazené zajisténi dané se zapocitava na celkovou dafiovou povinnost dafiového nerezidenta. Castka
zajisténi dané se zaokrouhluje na celé K& nahoru (pro rok 2021).

V pfipadé zpétného prodeje dluhopist viastnikem — fyzickou osobou, ktery neni ¢eskym danovym rezidentem, emitentovi,
ktery je ¢eskym darovym rezidentem, nebo emitentovi, ktery neni ¢eskym dariovym rezidentem a ktery zaroven podnika
v Ceské republice prostfednictvim stalé provozovny nebo v Ceské republice zaméstnava zaméstnance po dobu delsi nez
183 dnd, podléha rozdil pfi zpétném prodeji mezi cenou zpétného prodeje dluhopisu a emisnim kurzem pfi jeho vydani
zdanéni srazkovou dani ve vySi 15%

Smlouva o zamezeni dvojiho zdanéni mezi Ceskou republikou a zemi, jejimz je Vlastnik dluhopisti rezidentem, mize
zdanéni ziskil z prodeje dluhopisti v Ceské republice vyloucit nebo snizit sazbu pripadné srazkové dané nebo zajisténi
dané. Narok na uplatnéni dafového reZimu upraveného smlouvou o zamezeni dvojiho zdanéni mdZe byt podminén
prokazanim skute¢nosti dokladajicich, Ze pfislusna smlouva o zamezeni dvojiho zdanéni se na pfijemce platby skutecné
vztahuje.

ROZHODNE PRAVO A JAZYK
Prava a povinnosti vyplyvajici z Dluhopisti se budou fidit a vykladat v souladu s pravnimi predpisy Ceské republiky.

Emisni podminky jsou ve dvou totoznych verzich, a to verzi eské a anglické. V takovém pfipadé, dojde-li k rozporu mezi
riznymi jazykovymi verzemi, bude rozhoduijici verze Eeska.
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ASTORIA MANAGEMENT GROUP CZ, s.r.o0.

TERMS OF ISSUE OF BONDS

Reconstruction, modernization and development of towns and villages - support for the food industry, tourism and
ekology in the Czech Republic and the Russian Federation — Reconstruction and modernization of the oil processing
plant — North Orenburg [4.25 % / 2021-2025]

These terms of issue (hereinafter “Terms of Issue”) govern the rights and obligations of the Issuer and the Bondholders and
provide detailed information about the Issue and the Bonds.

These Terms of Issue have been prepared in accordance with Act No. 190/2004 Coll., on Bonds, as amended (“Act on Bonds”)
and Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on prospectus (“Prospectus

Regulation”).

Unless these Terms of Issue stipulate otherwise, words and terms with capital initial letters have the meanings described in

Article 1.
1. SUMMARY OF BONDS

Issuer:

Name of Bonds:

ISIN:

LEI:

Nominal Value of Bond:
Form of Bonds:

Type of Bonds:

Issue Price:

Minimum Investment;
Issue Date:
Issue Period:

Additional Issue Period:
Estimated Volume of Issue:
Maximum Volume of Issue:
Bond Numbers:

Interest:

Date of the beginning of the first
yield period:

Date of origin of the right to the
payment of interest:

ASTORIA MANAGEMENT GROUP CZ, s.r.o0.
ID number: 092 31 633

with its registered seat at Prazakova 1008/69, étyﬁce, 639 00 Brno, incorporated
in the commercial register kept by the Regional Court in Brno, file reference
C 117958

Reconstruction, modernization and development of towns and villages — support
for the food industry, tourism and ekology in the Czech Republic and the
Russian Federation — Reconstruction and modernization of the oil processing
plant — North Orenburg [4.25 % / 2021-2025] - Serie GIGCZ5

CZ0003532764
315700794MQ5L52DGNG3

5000 000 EUR (five million euros)
Securities to order

Certificated securities

100% of the nominal value of the Bonds as of the Issue Date
100% of the nominal value of the Bonds after the Issue Date

1 (one) Bond
4 June2021

Issue period for subscribing the Bonds commences on 4 June 2021 and ends
on 4 June 2024, with an option for extension

May be exercised

500 000 000 EUR (five hundred million euros)
500 000 000 EUR (five hundred million euros)
001 to 100

Fixed rate of 4.25% for the yield period

4 June 2021

Annually as of 31 December 2021, 31 December 2022,
31 December 2023, 31 December 2024, 31 December 2025
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Decisive day for the payment of Always the last day of the yield period

interest:

Final Maturity Day: 31 December 2025

Decisive Day for Repayment of 31 December 2025

Nominal Value:

Issue: Issue of fungible Bonds issued under these Terms of Issue

Bonds: Individual Bonds issued within the Issue

Administrator: Vantu Bank Limited, registration number 012774, represented by Gideon
Amihood, Executive director, with its registered office Top floor, Lolam House,
Kumul Highway, Port Vila, Efate, Vanuatu

Payment and deposit agent: Administrator

Designated Establishment; Issuer’s registered office
Administrator’s registered office

E-mail: amgcz@email.cz

Ensuring Emissions: Bank guarantee provided Rosbank PJSC, based Mashi Poryvaevoy Street 34,

Moscow, 107078, Russian Federation agreement on a bank guarantee is
available on the website of the Issuer in the section Invest with us, available on
www.gigcz.com

The Issuer undertakes to repay the amounts due, in particular the Bond principal and interest in a manner and by the
deadlines set in these Terms of Issue.

Activities related to the issue of the Bonds, repayment of the Bond and payment of interest shall be performed by the
Issuer, unless the Issuer changes its decision in the course of the Issue.

2, IMPORTANT INFORMATION
These Terms of Issue are the terms of issue applicable to the Bonds within the meaning of the Act on Bonds.

Any possible offer of the Bonds made by the Issuer in the fast or in the future, including the distribution of the Terms of
Issue to selected investors in the Czech Republic or abroad, is made on the basis of an exemption pursuant to the relevant
foreign legal regulations, i.e. the offer of securities is made to qualified investors, unqualified investors, where each such
investor commits to invest at least EUR 100,000 in the given issue, and also to a limited number (150) unqualified investors.
The distribution of the Terms of Issue and the offer, sale or purchase of the Bonds are restricted by law in certain countries.
The Issuer has not applied for the approval or recognition of these Terms of Issue in another state.

These Terms of Issue have not been approved by the Czech National Bank. The Czech National Bank shall not supervise
over the Issue of the Bonds or the Issuer.
3. DESCRIPTION OF BONDS

3.1 TYPE, FORM, NOMINAL VALUE AND FURTHER CHARACTERISTICS OF BONDS
The Bonds are issued in the type and form specified in Article 1 of these Terms of Issue.
Each Bond has a nominal value specified in Article 1 of these Terms of Issue.

The Issuer is entitled to issue the Bonds as collective securities replacing individual Bonds. Where the Bonds are
issued as collective securities, their holder has the right to request the Issuer to replace the collective securities with
individual Bonds. The holder’s request for the replacement of collective securities with individual Bonds shall be
delivered to the Issuer in writing. The Issuer is obliged to comply with the holder’s request within 30 days of receipt.
The Issuer is obliged to invite the holder in writing to take over the individual Bonds. The Bonds shall be handed over
to the holder only against the return of the collective security. A handover protocol shall be signed to document the
replacement. The issue of the Bonds is provided by the Issuer and / or the Administrator.
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3.2

3.3

3.4

3.5

3.6

3.7

BONDHOLDERS

The bondholder (hereinafter “Bondholder”) is a person registered in the List of Bondholders kept by the Issuer and
/ or the Administrator (hereinafter “List of Bondholders”). The Bondholder can be a natural or legal person. The
Issuer may reject a subscriber.

Unless otherwise provided by law or a court decision delivered to the Issuer to the address of the Designated
Establishment, the Issuer shall consider each Bondholder as the rightful owner of a Bond in all respects and shall
make payments to such Bondholder in accordance with these Terms of Issue.

Persons who acquire ownership right to the Bonds but are not registered in the List of Bondholders for any reason
are obliged to immediately inform the Issuer and / or the Administrator about this fact and about the acquisition of
ownership right to the Bonds by means of a notice delivered to the Designated Establishment.

TRANSFER OF BONDS

Transferability of Bonds is not limited. The ownership right to the Bond is transferred in accordance with the Civil
Code by endorsement and agreement as at the moment of handover. Notice to the Issuer on a change of the
Bondholder shall bear officially certified signature and be delivered to the Designated Establishment. Upon due notice
to the Issuer and / or the Administrator, the change of the Bondholder shall be entered in the List of Bondholders
effective as at the day of due delivery of the notice pursuant to this paragraph.

FURTHER RIGHTS ATTACHED TO THE BONDS

Separation of the right to interest is not possible.

No special pre-emptive or convertible rights of the Bondholders are attached to the Bonds.

EQUAL TREATMENT
The Issuer commits to treat all Bondholders equally under the same conditions.

RATING
The Issuer has not been rated. The Issue has not been individually rated and therefore it has no individual rating.

NOTIFICATION OF CHANGES

Changes on the part of the Bondholder shall be notified to the Issuer and the Administrator within 10 business days
after their occurrence. Changes shall be notified in writing. Changes in contact information may be notified to the
Issuer and the Administrator in writing or by e-mail. Notification of a change of the Bondholder and a change of the
Bondholder’s bank account number for payment of the interest and repayment of the nominal value of the Bond shall
bear an officially verified signature.

4, BASIC CHARACTERISTIC OF THE ISSUE

41

4.2

4.3

ISSUE DATE
The Issue Date is specified in Article 1 of these Terms of Issue.

ISSUE PERIOD
The Issue Period is specified in Article 1 of these Terms of Issue.

TOTAL NOMINAL VALUE OF ISSUE, ADDITIONAL ISSUE PERIOD
The Issuer plans to issue the Bonds in the Estimated Volume of Issue specified in Article 1 of these Terms of Issue.

If the Issuer fails to issue all Bonds as at the Issue Date, it may issue the remaining Bonds at any time during the
Issue Period, and also after the Issue Period expires during the Additional Issue Period, set by the Issuer and notified
in accordance with applicable legal regulations.
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4.4

4.5

4.6

4.7

The Issuer may issue the Bonds in a smaller volume than the Estimated Volume of Issue, if the Estimated Volume
of Issue has not been subscribed by the end of the Issue Period.

As at the Issue Date or during the Issue Period or Additional Issue Period, the Issuer may issue the Bonds in a larger
volume than the Estimated Volume of the Issue, up to the amount of the Maximum Volume of Issue specified in
Article 1 of these Terms of Issue.

Bonds may be issued at once as at the Issue Date and/or in tranches after the Issue Date during the Issue Period
and/or the Additional Issue Period.

The Issuer may set the Additional Issue Period repeatedly.

The Issuer shall notify the Bondholders of the total nominal value of all issued Bonds without undue delay after the
Issue Period and/or the Additional Issue Period but only if the total nominal value of all issued Bonds is lower or
higher than the Estimated Volume of Issue. The Issuer shall notify this information to the Bondholders by email to
the address listed in the Subscription Agreement or in the List of Bondholders.

ISSUE PRICE

The Issue Price of the Bonds is specified in Article 1 of these Terms of Issue.

SUBSCRIPTION PRICE
The subscription price of the Bond as at the Issue Date is equal to the Issue Price.

The subscription price of the Bond subscribed after the Issue Date is equal the Issue Price on the Issue Date.

MINIMUM SUBSCRIPTION

One subscriber shall subscribe at least Bonds corresponding to the Minimum Investment referred to in Article 1 of
these Terms of Issue. Offers for subscription of fewer Bonds are ineffective and shall be rejected by the Issuer.

MANNER AND PLACE OF BOND SUBSCRIPTION

Bonds may be subscribed at the Designated Establishment or in another suitable place selected by the Issuer and /
or Administrator.

The Issuer and / or Administrator shall enter into an Agreement on Subscription and Purchase of Bonds with the
subscribers of the Bonds, the subject of which shall be the Issuer’s obligation to issue and the obligation of potential
purchasers to purchase the Bonds under the conditions laid down in the Agreement on Subscription and Purchase
of Bonds (“Subscription Agreement”).

The Bonds shall be issued by the Issuer and / or Administrator to the subscriber in accordance with the Subscription
Agreement within 14 business days after the subscription or purchase price has been credited to the Issuer’s bank
account.

The subscription or purchase price of the Bonds shall be paid by the subscriber in cashless form to a bank account.

The Issuer and / or Administrator shall issue the Bonds to the subscriber after payment of the subscription or purchase
price of the Bonds. The Bond shall indicate the name, surname, date of birth (natural persons) or business name and
ID number (legal persons) and address of residence or registered office of the first Bondholder. These data shall be
entered in the List of Bondholders and the Bonds shall be handed over to the first Bondholder. The handover of the
Bond to the first Bondholder is possible only after the subscription or purchase price has been paid, on business days
and after previous agreement with the Issuer and / or Administrator. Bonds shall be handed over at the Designated
Establishment or at another place specified in the Subscription Agreement after signing of the handover protocol. At
the written request of the first Bondholder indicated in the Subscription Agreement or sent in accordance with these
Terms of Issue and with the certified signature of the Bondholder, the Bonds may be sent by post “to the addressee
only” and to the address specified by the Bondholder in the Subscription Agreement or in the written request. The
Issuer and / or Administrator sends the Bonds by mail “to the addressee only” at the risk of the Bondholder.
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5. STATUS

The Bonds establish direct, general, non-contingent and non-subordinated liabilities of the Issuer, secured by a bank
guarantee, which are and shall be equal (pari passu) in order of their satisfaction with each other and at least equivalent
to all other current and future non-contingent and the same or similarly secured liabilities of the Issuer, with the exception
of Issuer’s liabilities where a mandatory provision of legal regulations or an agreement between the Issuer and
Bondholders stipulate otherwise.

Repayment of the principal of the Bonds and payment of interest income is secured by a bank guarantee of PJSC
ROSBANK, with its registered office at Mashi Poryvaevoy Street 34, Moscow, 107078, Russian Federation, bank
guarantee agreement available on the Issuer's website, in the Invest with us section, available at www.gigcz.com.

6. INTEREST

6.1 INTEREST, METHODS OF INTEREST, YIELD PERIODS AND ITS PAYMENT
Interest is specified in Article 1 of these Terms of Issue.

The Interest is fixed at 4.25% for the yield period. The first yield period begins on the Issue Date and ends
on 31 December 2021. Subsequent yield periods always start on 1 January of the given calendar year and end
on 31 December of the given calendar year.

The Interest will be paid for each yield period retrospectively, always no later than the last calendar day of the
following calendar month immediately following the last Day of entitlement to the payment of the Interest.
6.2 END OF INTEREST

The Bonds will cease to bear interest on the Final Maturity Date of the Bonds.

6.3 REVENUE CALCULATION CONVENTIONS
Not applicable.

6.4 DETERMINATION OF REVENUE

The Interest is set at 4.25% for the yield period. The Interest is fixed regardless of the date of subscription of the
Bond.

The total amount of the Interest income from all Bonds of one Bondholder is rounded down to whole euros.
7. MATURITY AND REPURCHASE

7.1 BOND MATURITY
The nominal value of the Bonds shall be repaid in a one-time manner no later than the last calendar day of the
following calendar month immediately following the Final Maturity Day.

7.2 REPURCHASE OF BONDS

The Issuer cannot repurchase the Bonds from the Bondholders.

7.3 EXPIRY OF BONDS
Not applicable.

7.4 ASSUMPTION OF REPAYMENT

For the purposes of this Article 7, any relevant monetary liability of the Issuer from the Bonds shall be deemed fully
paid on the date on which the relevant amounts of the nominal value of the Bonds due under these Terms of Issue
are remitted to the Bondholders and debited from the Issuer’s or Administrator’s bank account.

7116



M

ASTORIA MANAGEMENT GROUP (1 s.1.0. Terms of Issue of bonds RMCZRU [4.25 % / 2021-2025]

8. TERMS OF PAYMENT

8.1

8.2

8.3

8.4

PAYMENT CURRENCY
The Issuer undertakes to pay the nominal value and to pay interest exclusively in euros.

The nominal value and interest of the Bonds shall be paid to the Entitled Persons (as defined below) under and in
accordance with the conditions set out in these Terms of Issue and tax, foreign exchange, and other relevant legal
regulations of the Czech Republic effective at the time of the payment.

PAYMENT DEADLINE

Payments of the interest and nominal value of the Bonds will be made within the deadlines specified in these Terms
of Issue.

If the final day of the deadline is not a Business Day, the Issuer shall be obliged to pay the amounts in question on
the next following Business Day, without incurring an obligation to pay interest or any other additional amounts for
such delay.

For the avoidance of doubt, if the payment is postponed to the next following Business Day in accordance with the
previous sentence, the relevant Decisive Day will not be postponed.

For the purposes of these Terms of Issue, “Business Day” means any day (except for Saturday and Sunday) when
banks in the Czech Republic are open and interbank payments in Czech korunas are settled.

PERSONS ENTITLED TO RECEIVE PAYMENTS FROM BONDS

8.3.1 Interest income

Unless otherwise stipulated in the Issuance Conditions, the entitled persons to whom the Administrator and /
or Issuer repays the nominal value of the Bonds are the persons who will be registered as Bondholders in the
List of Owners at the end of the Decisive Date for the payment of interest (each such person also referred to
as the "Entitled Person").

8.3.2 Nominal value

Unless otherwise stipulated in these Terms of Issue, entitled persons to whom the Issuer or/ and Administrator
repays the nominal value of the Bonds are persons that shall be registered as Bondholders in the List of
Bondholders as at the end of the Decisive Day for Payment of Nominal Value (each such person also “Entitled
Person”).

PAYMENTS

Execution of payments is provided by the Administrator. Administrator shall make payments to the Entitled Persons
by a non-cash transfer to their bank accounts specified in the Subscription Agreement. Indicating a bank account is
a mandatory requirement of the Subscription Agreement. Account number in IBAN format shall be provided in case
of foreign bank accounts.

Any change of the bank account of the Entitled Person for making payments in accordance with these Terms of Issue
shall take the form of an instruction delivered by the relevant Entitled Person to the Issuer and / or Administrator to
the address of the Designated Establishment no later than on the Decisive Day for Repayment of Nominal Value /
Interest. The instruction shall be indicated on a signed written form of the Issuer, which shall sufficiently specify the
above-mentioned account to enable the Issuer to make the payment and, in case of legal persons, shall be
supplemented by a copy of a valid extract from the commercial register of the payee and other relevant attachments
(hereinafter also as “Instruction”). The Instruction shall bear an officially certified signature of the Entitled Person.
The content and form of the Instruction shall meet reasonable requirements of the Issuer and / or Administrator. The
Issuer and / or Administrator may require sufficiently satisfactory proof that the person who signed the Instruction is
entitled to sign it on behalf of the Entitled Person. Such proof shall also be delivered to the Issuer no later than on
the Decisive Day. In this regard, the Issuer may in particular require (i) the submission of a power of attorney where
a representative act on behalf of the Entitled Person, and/or (ii) additional confirmation of the Instruction by the
Entitled Person.

8/16



M

ASTORIA MANAGEMENT GROUP (1 s.1.0. Terms of Issue of bonds RMCZRU [4.25 % / 2021-2025]

8.5

8.6

If the Entitled Person claims a tax benefit in accordance with the international double taxation agreement acceded to
by the Czech Republic, they shall deliver to the Issuer and Administrator a document of their tax domicile together
with the Instruction (such document being an integral part thereof) and other documents which may be requested by
the Issuer and Administrator and the relevant tax authorities. Notwithstanding this right, the Issuer and Administrator
shall not verify the accuracy and completeness of such Instructions and shall not be liable for damages caused by
the Entitled Person’s delayed, inaccurate, or defective Instruction. If originals of foreign official documents or official
certifications abroad are used, the Issuer and Administrator may request the relevant higher or further certification,
or Apostilles under the Hague Apostille Convention, as applicable.

TIMELY NON-CASH PAYMENTS

The Issuer’s obligation to pay any amount due in connection with the Bonds shall be deemed fulfilled in a proper and
timely manner, (a) if the relevant amount is transferred to the Entitled Person to the bank account specified in the
Subscription Agreement pursuant to Article 8.4. of the Terms of Issue, or in the Instruction and in accordance with
the terms of payment stated therein, and (b) if such amount is debited from the Issuer’s or Administrator's bank
account no later than by the end of the relevant deadline set in these Terms of Issue.

If any Entitled Person has provided the Issuer and Administrator with wrong payment details and the respective
payment cannot be properly remitted or has not provided such information at all, the Issuer’s obligation to pay any
amount due shall be deemed to have been duly and timely fulfilled vis-a-vis such Entitled Person when the relevant
amount is debited from the Issuer’s or Administrator’s bank account within 15 (fifteen) Business Days from the day
on which the Issuer or Administrator received correct payment data from the Entitled Person enabling proper
payment; in such case, the Entitled Person shall not claim any additional interest or other additional payment or
surcharge for such delay.

The Issuer and Administrator shall not be liable for any delay in payment of any amount caused by: (a) failure of the
Entitled Person to deliver the documents or information required in accordance with Article 8.4. of these Terms of
Issue in a timely manner, (b) such information, documents or data were incomplete or incorrect or (c) such delay was
caused by circumstances beyond the Issuer’s and / or Administrator control. In such a case, the Entitled person shall
not claim any additional payment or interest for delayed payment.

CHANGE OF PAYMENT METHOD

The Issuer may decide to change the payment method. Such change shall not harm the Bondholders. Such decision
shall be notified to the Bondholders in the same manner as these Terms of Issue.

9. EARLY MATURITY OF BONDS UPON ISSUER’S DECISION AND REQUEST OF BONDHOLDER FOR REPURCHASE
OF BONDS BY ISSUER

9.1

9.2

EARLY MATURITY OF BONDS UPON ISSUER’S DECISION

9.1.1 Decision on early maturity of the Issuer

The Issuer has no right to decide on early maturity of Bonds.

9.1.2 Maturity
Not applicable.

BONDHOLDER'S REQUEST FOR REPURCHASE BY ISSUER

9.2.1 Bondholder’s request
The Bondholder has no right to request the Issuer to repurchase the Bonds held by the Bondholder.

9.2.2 Maturity
Not applicable.
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9.2.3 Purchase price
Not applicable.

10.  STATUTE OF LIMITATION

The rights attached to the Bonds become time-barred three (3) years after the date on which it could have been exercised
for the first time.

11.  ADMINISTRATOR

11.1 ADMINISTRATOR AND DESIGNATED ESTABLISHMENT

Administrator is Vantu Bank Limited, registration number 012774, represented by Gideon Amihood, Managing
Director, with its registered office at Top floor, Lolam House, Kumul Highway, Port Vila, Efate, Vanuatu.

The Designated Establishment is registered seat of Administrator.

11.2 (AN)OTHER ADMINISTRATOR AND OTHER DESIGNATED ESTABLISHMENT

The Issuer reserves the right to appoint an Administrator and to designate (an)other Designated Establishment, or to
appoint more payment facilitators at any time.

The Issuer shall notify the Bondholders of appointment of the Administrator or the Designated Establishment or on
the appointment of more payment facilitators in writing to the addresses provided in the List of Bondholders.

11.3 ADMINISTRATOR’S RELATION TO BONDHOLDERS

When performing activities in accordance with any administrator agreement, the Administrator acts as
a representative of the Issuer. The Administrator shall not guarantee or otherwise secure the Issuer’s obligations
arising from the Bonds. When performing activities under the administrator agreement, the Administrator is not in any
legal relation vis-a-vis the Bondholders or the Entitled Persons, unless otherwise stated in the administrator
agreement or stipulated by law. This fact shall not affect the legal relations of the Administrator vis-a-vis the
Bondholders or Entitled Persons from other types of agreements.

12.  BONDHOLDERS MEETINGS, CHANGES TO TERMS OF ISSUE
12.1 CONVENING AND COMPETENCE OF BONDHOLDERS MEETING

12.1.1 Right to convene a Bondholders meeting

The Issuer or the Bondholder or the Common Representative (if appointed) may convene a Bondholders
meeting (“Meeting”) in accordance with the Terms of Issue if it is necessary to decide on the common interests
of the Bondholders,

The costs of organizing and convening the Meeting shall be borne by the convener, unless otherwise provided
by law.

If the Bondholder convenes the Meeting, he shall deliver a notice of the Meeting to the Issuer by registered
mail to the address of the Designated Establishment in good time, but no later than 40 (forty) calendar days
before the intended Meeting, together with (a) a request for dispatch of notice of the Meeting to the
Bondholders at the expense of the Bondholder that convenes the Meeting, and request for procurement of
certificate of the number of all Bonds granting the right to attend the Meeting convened by the Bondholder(s),
and (b), if applicable, pay an advance on expenses connected with the Meeting to the Issuer. Together with
the notice of the Meeting, the Bondholder shall send the agenda of the Meeting including the draft changes
and requirements. The Issuer is obliged to provide necessary cooperation to the convener for due convening
of the Meeting, i.e. to notify the Bondholders of the Meeting in accordance with Article 12.1.3. of these Terms
of Issue, however, no later than within 5 days from receipt of the request for dispatching notice of the Meeting
to the Bondholders.

Due and timely delivery of the request under the above point (a) and payment of the advance on expenses
under point (b) are mandatory for valid convening of the Meeting.
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12.1.2 Meeting Convened by the Issuer

The Issuer is obliged to immediately convene a Meeting in the cases set out below in this Article 12.1.2 and
in other cases set out by currently valid generally binding legal regulations (hereinafter “Changes of
Significant Nature”),

(@) proposal for a change or changes to the Terms of Issue, if consent to such change(s) of the Terms of
Issue is required by law;

(b) other changes of the Terms of Issue that may significantly impair the Issuer’s ability to meet its
obligations from the Bonds.

however, provided that convening of the Meeting in such a case is mandated by legal regulations valid at the
given time.

12.1.3 Notice of Meeting

The convener is obliged to publish the notice of the Meeting in the manner specified in Article 13 of these
Terms of Issue, no later than 30 (thirty) calendar days before the date of the Meeting.

If the convener is the Bondholder or the Common Representative (if appointed), he is obliged to deliver the
notice of the Meeting pursuant to Art.12.1.1 of these Terms of Issue.

If the Issuer is the convener, it is obliged to announce the Meeting by sending an invitation by e-mail or
registered mail to the address of permanent residence specified by the Bondholder in the List of Bondholders,
no later than 30 (thirty) calendar days before the date of the Meeting. The notice of the Meeting shall indicate
at least (a) the business name, ID number and registered office of the Issuer, (b) the specification of the
Bonds, containing at least the name of the Bond and the Issue Date, (c) the place, date and time of the
Meeting whereas the place, date and time of the Meeting shall be determined so as to maximally allow the
Bondholders to attend the Meeting; the Meeting shall be held on a Business Day and shall take place between
10 a.m. to 4 p.m.; the place of the Meeting can only be the seat of the Issuer, (d) the agenda of the Meeting
and, if a change within the meaning of Article 12.1.2 of these Terms of Issue is proposed, also a draft change
and justification, and (e) the date which is the Decisive Day for attendance at the Meeting.

The Meeting may decide only on draft resolutions specified in the notice of the Meeting. Decisions on draft
resolutions that were not on the agenda of the Meeting in the notice of the Meeting are admissible only when
all the Bondholders who are entitled to vote at this Meeting are present.

If the reason for convening the Meeting ceases to exist, the Meeting shall be canceled in the same manner
as it was convened, no later than 7 (seven) calendar days before the date of the Meeting.

12.2 PERSONS ENTITLED TO ATTEND AND VOTE AT THE MEETING, OTHER PERSONS ATTENDING THE MEETING

12.2.1 Persons entitled to attend and vote at the Meeting, Decisive Day for Attending the Meeting
Solely the following persons may attend and vote at the Meeting

(@) a Bondholder registered in the List of Bondholders as at the end of the day preceding by 7 (seven)
calendar days the day of the relevant Meeting (the “Decisive Day for Attending the Meeting’), or

(b) a person who is identified as the agent of the Bondholder pursuant to lit. (a) for the purposes of this
Meeting.

Transfers of Bonds made after the Decisive Day for Attending the Meeting shall be invalid.

12.2.2 Voting right

Each Bondholder has as a number of votes corresponding to the ratio between the nominal value of the Bonds
in his possession to the total nominal value of all issued and outstanding or existing Bonds as at the Decisive
Day for Attending the Meeting.
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Bonds held by the Issuer as at the Decisive Day for Attending the Meeting, which have not expired upon the
decision of the Issuer within the meaning of Article 7.3. of these Terms of Issue, shall not be recognized at
the Meeting.

If the Meeting is voting on removal of the Common Representative (if appointed) pursuant to Article 12.3.3. of
these Terms of Issue, the Common representative may not exercise the voting right attached to the Bonds in
his possession, and his votes are not included in the total number of votes required for quorum.

12.2.3 Other Persons Attending the Meeting

The Meeting shall be attended by the Issuer. The representatives of the Administrator, if appointed, the
Common Representative, if appointed, (if the Common Representative is not a person generally entitled to
attend the Meeting), and guests invited by the Issuer may attend the Meeting. The Meeting is also attended
by persons necessary for managing the Meeting (such as the chairman, minute-taker, notary, etc.).

12.2.4 Attending the Meeting Using Means of Distance Communication

In the notice of the Meeting, the Issuer may specify the organizational and technical conditions under which
the Bondholders may attend the Meeting using electronic means enabling direct remote audiovisual
transmission of the Meeting, and/or direct two-way communication between the Meeting and the Bondholder.
In case of email communication, the Bondholder’s identity is verified when the Bondholder uses the email
address provided in the Subscription Agreement or notified to the Issuer in the List of Bondholders. The
Bondholder who exercises the rights under these conditions shall be deemed present at the Meeting, with all
rights arising therefrom.

12.3 COURSE OF MEETING, DECISIONS

12.3.1 Quorum

The Meeting has quorum if attended by persons holding Bonds (entitlement to vote in accordance with
Article 12.2 of these Terms of Issue) which nominal value represents more than 30 % of the total nominal
value of issued and hitherto unredeemed or existing Bonds. Before the start of the Meeting, the convener
shall provide information on the number of all Bonds whose holders are authorized to attend and vote at the
Meeting.

12.3.2 Chairman of the Meeting

The Meeting convened by the Issuer shall be chaired by a chairman appointed by the Issuer. The Meeting
convened by the Bondholder shall be chaired by a chairman elected by a simple majority of the present
Bondholders who have the right to vote at the relevant Meeting. The meeting is chaired by a person appointed
by the convener until the chairman is elected.

12.3.3 Common representative

No common representative has been appointed as at the date of the Terms of Issue within the meaning of
Section 24 (1) of the Act on Bonds. The Meeting may appoint a natural or legal person as the common
representative by a resolution and task such person with activities pursuant to Section 24 of the Act on Bonds
(“Common Representative”).

The Meeting may remove the Common Representative in the same manner in which he was appointed or
appoint a different Common Representative. Appointment of a new Common Representative shall
automatically remove the current Common Representative (where he has not been removed upon a separate
resolution adopted at the Meeting).

The Meeting shall determine by a resolution the scope of authorization of the Common Representative to
represent the Bondholders.

12.3.4 Decisions

The Meeting decides on the presented drafts in the form of a resolution.
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Approval of % (three quarters) of the votes of the present Bondholders who have the right to vote under Article
12.2 of these Terms of Issue is required to adopt a resolution which (a) approves the proposal under Article
12.1.2. of these Terms of Issue or (b) appoints or removes the Common Representative.

Other resolutions are adopted when approved by a simple majority of present Bondholders who are entitled
to vote in accordance with Article 12.2. of these Terms of Issue.

12.3.5 Adjournment and Alternative Meeting

If the Meeting is not quorate within 60 minutes from the scheduled start, it shall be dismissed. This fact shall
not affect the right of the Issuer or the Bondholders to convene an alternative Meeting immediately after the
original Meeting in accordance with these Terms of Issue.

If the Meeting has been convened for the purpose of deciding on a change of the Terms of Issue and it is not
quorate within 60 minutes from the scheduled start, it shall be dismissed. If necessary, the convener shall
convene an alternate Meeting to be held within 6 (six) weeks from the date of the original Meeting. An alternate
Meeting with an unchanged agenda shall be notified to the Bondholders no later than 15 (fifteen) days from
the date of the original Meeting.

An alternate Meeting is quorate regardless of the conditions set out in Article 12.3. of these Terms of Issue.

12.4 OTHER RIGHTS OF BONDHOLDERS

12.4.1 Changes of Terms of Issue

For the avoidance of doubts, the consent of the Bondholders Meeting is not required (a) to change the Terms
of Issue due to a change in legislation, (b) to a change of the Terms of Issue not affecting the position or
interests of the Bondholders, or (c) if the Issuer holds all Bonds.

The Issuer shall, without undue delay after any change of the Terms of Issue, notify the investors by email to
the address provided in the List of Bondholders of such change and, upon written request of the Bondholders,
provide them with the wording of the change and also the new full wording of the Terms of Issue.

An Investor who agreed to purchase or subscribe the Bond and did not acquire ownership right to the Bond
prior to the notification of the change of the Terms of Issue where the prior consent of the Bondholders Meeting
is required, may withdraw from the purchase or subscription within 5 (five) business days after the change of
the Terms of Issue has been published.

12.4.2 Consequence of Voting against Resolutions of the Meeting

If the Meeting approved Changes of Significant Nature, a person who (as the Bondholder) was entitled to
attend and vote at the Meeting under Article 12.2. these Terms of Issue and, according to the minutes of the
Meeting, voted against a draft resolution of the Meeting or did not attend the particular Meeting (hereinafter
“‘Applicant’), may apply for the payment of the Nominal Value of the Bonds he held as at the Decisive Day
for Attending the Meeting and which have not been alienated since, within 30 (thirty) days after the resolution
of the relevant Meeting was published.

The Applicant shall exercise this right in the form of a written notice (hereinafter “Application”) sent to the
Issuer to the address of the Designated Establishment.

The aforementioned amounts become due 30 (thirty) days following the day when the Application was
delivered to the Issuer (such day, in addition to other such days defined in these Terms of Issue, hereinafter
also “Day of Early Maturity of Bonds”).

Provisions of Article 9 of these Terms of Issue shall apply mutatis mutandis to the Early Maturity of Bonds
under Article 12.4.2.

12.4.3 Resolution on early maturity of Bonds upon request of Bondholders

If the agenda of the Meeting includes any matters set out in Article 12.1.2. (b) of these Terms of Issue and the
Meeting does not approve such Changes of Significant nature, the Meeting may, in addition to the agenda,
decide that where the Issuer proceeds in conflict with the Meeting’s resolution, it shall be obliged to early
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13.

redeem the Nominal Value of the Bond as at the day of submission of the Application to the Bondholders who
request so (hereinafter “Applicant’). The Applicant shall exercise this right in the form of a written notice
(hereinafter “Application”) sent to the Issuer to the address of the Designated Establishment.

The aforementioned amounts become due 30 (thirty) days following the day when the Application was
delivered to the Issuer (such day, in addition to other such days defined in these Terms of Issue, hereinafter
also “Day of Early Maturity of Bonds”).

Provisions of Article 9 of these Terms of Issue shall apply mutatis mutandis to the Early Maturity of Bonds
under Article 12.4.3.

12.4.4 Requisites of Application

In the Application the Bondholder shall specify the number of Bonds to be redeemed in accordance with this
Article. The Application shall be in writing, signed by persons authorized to act on behalf of the Applicant and
the signatures shall be officially certified.

The Applicant shall also deliver all necessary documents required for payment under Article 9 of these Terms
of Issue within the same deadline to the Designated Establishment.

12.4.5 Minutes of the Meeting

Within 30 (thirty) days from the date of the Meeting, the convener shall draw up minutes of the Meeting, either
himself or through a person authorized by the convener, indicating the conclusions of the Meeting, in particular
the resolutions adopted.

If the Bondholder convenes the Meeting, the minutes of the Meeting shall also be delivered to the Issuer to
the address of the Designated Establishment no later than within 30 (thirty) days from the date of the Meeting.

The Issuer is obliged to keep the minutes of the Meeting until the expiration of the rights from the Bonds. The
minutes of the Meeting are available for inspection to the Bondholders during standard business hours at the
Designated Establishment.

The Issuer is obliged to notify the Bondholders of all decisions of the Meeting within 30 (thirty) days from the
date of the Meeting, in the manner specified in Article 13 of these Terms of Issue.

If the Meeting discussed a resolution on a Change of Significant Nature, the attendance and decisions taken
at the Meeting shall be documented in a notarial record. If the Meeting adopts such a resolution, the notarial
record must state the names of the persons entitled to attend the Meeting who validly voted for adoption of
such resolution and the number of Bonds held by those persons as at the Decisive Day for Attending the
Meeting.

NOTICES

Information concerning the exercise of the rights of the Bondholders, notice of Meeting and any other notices to the
Bondholders shall be valid and effective if drafted in the Czech language and sent by registered mail to the Bondholder’s
address recorded in the List of Bondholders and/or sent by electronic means.

Information concerning the exercise of the rights of the Bondholders may be provided to the Bondholders by electronic
means, in particular by e-mail to the email address specified in the Subscription Agreement or in the List of Bondholders.
If mandatory provisions of relevant legal regulations or these Terms of Issue stipulate a different method for disclosing or
publishing any of the notices hereunder, such notice shall be deemed to have been validly disclosed or published by
disclosure or publication under the relevant legal regulation. In the event that a notice is disclosed or published in different
forms, the date of such notice shall be deemed to be the date of the first disclosure or publication.

Pursuant to the Act on Bonds, these Terms of Issue have been provided free of charge to the Bondholders at the Issuer’s
registered office on information medium that allows investors to reproduce the Terms of Issue in an unchanged form and
save the Terms of Issue so that they can be used at least until the maturity day of the Bonds. The above also applies to
any changes of the Terms of Issue and resolutions of the Bondholders meeting.
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14.  TAX ON BONDS IN CZECH REPUBLIC
Principal

Repayment of the nominal value of Bonds shall always be net of any deduction for tax or other fee, unless such tax or fee
is mandated by the relevant legal regulations of the Czech Republic valid as at the day of such payment. If any such
deduction for tax or fees is mandated by the relevant legal regulations of the Czech Republic effective as at the day of
such payment, the Issuer shall not compensate the Bondholders for any such deductions for tax or fees.

Interest
Interest income paid to a natural person who is a Czech tax resident is subject to a 15% tax.

The interest income of a Bondholder who is a Czech tax resident or is not a Czech tax resident and at the same time does
not do business in the Czech Republic through a permanent establishment is subject to withholding tax upon payment of
interest. The withholding tax rate according to Czech tax regulations is 15%. If the recipient of interest income is a natural
person who is not a Czech tax resident, does not achieve income through a permanent establishment in the Czech
Republic and is not a tax resident of another EU Member State or another country forming the European Economic Area
or a third country / jurisdiction with which the Czech Republic has a valid and effective international agreement on the
avoidance of double taxation or an international agreement on the exchange of information in tax matters in the field of
income taxes, including a multilateral international agreement, the withholding tax rate according to Czech tax regulations
is 35 %. The above tax deduction represents the final taxation of income in the Czech Republic. In connection with the
determination of the tax base for the application of withholding tax on interest on bonds, we would like to point out that the
tax base and withheld tax on individual bonds are not rounded. The total amount of withheld tax for all Bonds owned by
one Bondholder is rounded down to whole crowns.

The interest income paid to a legal person that is a Czech tax resident or is not a Czech tax resident and simultaneously
conducts business in the Czech Republic through a permanent establishment is a part of the general tax base and is
subject to a 19 % corporate income tax (2021).

Fiction of tax residence

The Issuer considers a natural person to be a tax resident of the country in which the natural person resides unless the
natural person notifies and documents to the Issuer a different fact.

Profit/loss from sale

Profits from the sale of bonds made by a natural person who is a Czech tax resident, or who is not a Czech tax resident
and also operates in the Czech Republic through a permanent establishment, or who is not a Czech tax resident and
receives income from the sale of bonds from a buyer who is a Czech tax resident. resident or from a Czech permanent
establishment of a buyer who is not a Czech tax resident are included in the general tax base for non-entrepreneurs or the
general tax base for natural persons engaged in business, which have included these bonds in their business assets, and
are subject to personal income tax. Income in the form of a positive difference between the nominal value of the bond paid
at repayment and the issue price, as of 1 January 2021 is no longer a separate tax base for taxation at a special tax rate
(asis generally the case for non-residents and resident individuals), but taxpayers are generally obliged state the difference
between the nominal value of the bond upon repayment and the acquisition price in the tax return. From 1 January 2021,
two personal income tax rates were introduced, namely 15% (for a part of the tax base up to 48 times the average wage,
CZK 1,701,168 for 2021) and 23% (for a part of the tax base exceeding 48 times the average wage). Losses from the sale
of bonds are generally non-tax deductible for non-business individuals, unless taxable gains on the sale of other securities
are also recognized in the same tax period; in that case, losses from the sale of bonds may be offset against the amount
of profits from the sale of other securities.

The legal entity, as the owner of the Bond, generally accounts for the proceeds and to the debit of the increase in the
carrying amount of the security in accordance with the applicable accounting regulations on the accruing aliquot interest
income. The accruing aliquot interest income is therefore continuously taxed within the general corporate tax base for
2021 at a tax rate of 19%. Gains from the sale of bonds to third parties or on maturity by the Issuer realized by a legal
entity that is a Czech tax resident or who is not a Czech tax resident and also conducts business in the Czech Republic
through a permanent establishment or which is not a Czech tax resident. a buyer who is a Czech tax resident or from a
Czech permanent establishment of a buyer who is not a Czech tax resident are included in the general corporate income
tax base and are subject to tax at a rate of 19% (for 2021). Losses from the sale of bonds are generally tax deductible for
this category of persons.

15/16



M

ASTORIA MANAGEMENT GROUP (1 s.1.0. Terms of Issue of bonds RMCZRU [4.25 % / 2021-2025]

Income from sale of Bonds of natural persons, where the Bond is not a part of the business assets of such person, can be
exempt from income tax under certain conditions, if at least 3 years elapse between acquisition and sale of the Bonds.
Income from sale of Bonds by natural persons can also be exempt from tax where business assets of such natural persons
do not include the Bond, if taxpayer’s income from the sale of securities and income from common funds pertaining to
a unit certificate upon termination of a common fund does not exceed CZK 100,000 in aggregate in a tax period.

In case of sale of Bonds by the Bondholder who is not a Czech tax resident and simultaneously is not a tax resident of
a Member State of the European Union or the European Economic Area, to a purchaser who is a Czech tax resident, or
aperson who is not a Czech tax resident and simultaneously conducts business in the Czech Republic through
a permanent establishment and purchases Bonds which then form a part of business assets of such permanent
establishment, the purchaser is generally obliged to secure income tax by deducting 1 % of such income at payment of
the purchase price of such Bonds. The tax administrator may or may not consider the tax liability of the taxpayer (tax non-
resident who is the seller in this case) fulfilled by the deduction according to the previous sentence. Nevertheless, the
obligation to file a tax return according to the following sentence shall not expire. In this case, the seller is obliged to file
a tax return in the Czech Republic, or the tax administrator may assess tax by the end of the period for assessment of tax.
Deducted taxes are included in the total tax liability of the tax non-resident. Amount for securing tax is rounded up to whole
CZK (2021).

In the case of resale of bonds by an owner - a natural person who is not a Czech tax resident, to an issuer who is a Czech
tax resident or to an issuer who is not a Czech tax resident and who also does business in the Czech Republic through
a permanent establishment or employs employees for longer than 183 days, the difference in resale between the resale
price of the bond and the issue price when it is issued is subject to a withholding tax of 15%

A double taxation agreement between the Czech Republic and the country of residence of the Bondholder may exclude
the taxation of profits from the sale of bonds in the Czech Republic or reduce the rate of any withholding tax or tax security.
Entitlement to apply the tax regime provided for in a double taxation agreement may be made conditional on proof that the
relevant double taxation agreement actually applies to the recipient of the payment.

15. GOVERNING LAW AND LANGUAGE

The rights and obligations arising from the Bonds shall be governed by and construed in accordance with the laws of the
Czech Republic.

The Terms of Issue are in two identical versions, namely the Czech and English versions. In this case, if there is
a discrepancy between the different language versions, the Czech version shall prevail.
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