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AHKema 01151 onpedeneHust 00bIYHOU NAAMbI 3a AUYEH3UIO U OYeHKU AUyeH3UuU

Henn
AHKeTa 7151 omipefiesieHHs] OOBIUHOTO BO3HArpaXk[eHUsl 3a WCK/TFOUMTETBHYIO JIMIeH3U0 1 [o/pKHA
TIPeZIOCTaBUTh OCHOBY [Ii yCTAaHOBJeHWs (DaKTUUeCKOW CHUTyallud, COCTOsiIIeld U3 0OBIYHOTO
LIEHOBOI'O TpeJJ/IOKeHUs] U CIpoca Ha COOTBETCTBYIOLEM HCTOPUYECKOM PbIHKE JIMLIeH3WMOHHbBIX
yCJIyr B TOM MeCTe W B TO BpeMs B TIPOLJIOM, KOT/la MHTeJUIeKTyalbHas COOCTBEHHOCTh Oblia
HerpaBOMepPHOe HCIIO/Ib30BaHWe, TeM CaMbIM OTpe/iesisisi pa3Mep HeoCHOBATe/IbHOTO 00Oral[eHusl.,
KOTOpoe HeoDOCHOBaHHO oOOoraijeHHbI (T.e. HEaBTOPWU30BaHHBLIM I0/Ib30BaTe/b  UY>KOH
WHTEJIJIeKTyalbHOM COOCTBEHHOCTH) [JO/DKEH TIepefaTh HeorpaBJaHHO 00eAHeBIeMy (TO eCTh

BJIaJieJIbly UHTe/UIeKTyalbHOM COOCTBEHHOCTH WK APYTOMY YIIOJTHOMOYEHHOMY JIHLTY ).

OTnpaBHOM TOUKOW SIBASIETCS  CUTyalusi, KOrZa HeCaHKLUMOHUPOBAaHHOE  MCTOPUUYECKOe
WCIIONIb30BaHWe WHTE/IeKTYa/lbHOW COOCTBEHHOCTH ObII0 OBl  3aKOHHO HCIIO/B30BAaHO —HA
COOTBETCTBYIOII[eM pbIHKE Ha COOTBETCTBYIOIL[EM pbIHKE Ha OCHOBE KOHTPAaKTHOW JIULIEeH3WH,
KoTopasi Oblia Obl MpejoCTaB/eHa HeclpaBeJ/iiBO OOHMILABIINMM, HeCTpaBeAJMBO 0OOraleHHbIM

3a 00bIYHOE BO3HArPaXKeHHeE. .

OTO ormpejeneHye 1ieHbl, COOTBETCTBEHHO. BO3HAarpakJeHue WIM COOpbl, WM OL|eHKa
COOCTBEHHOCTH (HampuMep, OLeHKa OTHOCUTENIbHBIX TIpaB COOCTBEHHOCTH, pa3pelieHui,

JIML[EH3UM) .2

BbiBOIBI OCHOBaHbI HA SKOHOMHYECKOM U TIPABOBOW MPUPO/ie JIULIEH3WH (I0rOBOPHOEe pa3pellieHue,
coriacue) Ha MCIO/ib30BaHWe 00BbeKTa MHTesIeKTyalbHOM COOCTBEHHOCTH (OCYIleCTB/IeHHe TpaB
coOCcTBeHHOCTH). JIWIeH3usl, pa3pellieHNe, BbIIaHHOe WCIIOJTHUTEe/IEM MpaBa COOCTBEHHOCTH, UMeeT
YaCTHOMNPABOBOM XapaKTep U XapaKTepu3yeTcsl Onpe/ie/IeHHbIMU MTPABOBbIMU MPU3HAaKaMU, KOTOPBIE
COOTBETCTBYIOT OOCTOSITE/ILCTBAM aKTa HECAHKI[MOHUPOBAHHOTO HCIO/Ib30BaHMs, TaK UTO OHH

NIEeHTUYHBI UM, WIH. COINIOCTaBHUMEIe (CYLHECTBEHHBIE) o CylieCTBEHHBIM 3/IEMEHTdM.

AnHKeTa TpeHa3HaueHa /il MCIIO/b30BaHUsI B TPaKAAHCKUX CyAeOHbIX mpolieccax. Bompock! o
BO3MOXXHBIX JPYTHX CyZeOHBIX pa30uparesibCTBax OCTaB/ieHbl B cTopoHe. OOIasi Le/b aHKeTHI -

obecrieunuTh BOSMOXKHOCTD IMMPOBEPKH 3KCII€PTHOI'0 3aK/IFOYEHHSA U ero IpeCKa3dyeMOCThb.
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1 Ankema onybnukogaHa 8 xcypHane «IIpombiwineHHas cobcmeeHHocmby», 20, 2010, Ne 4, cmp. 134-145.
Bmopoe u3daHue 0151 Opy2020 Kpyea uumameneli cm. B Acta iuridica olomucensis, 5, 2010, Ne 2, cmp.
137 - 147.

2 Homenkaamypa npasoeoli cucmembt Yexuu kosnebaemcs u He signsiemcst eOuHoobpasHoil. B dononHeHue
K MepMUHY «IUleH3UOHHbIU cOOp» 8 NpogeccuoHaIbLHOM f3blKe UewCKolU Npagoeoll cucmembl Makice
UCno/b3yemcs: mepmMuH «CO0p» UIU MepMUH «IUYeH3UOHHbIL coop». C opuduueckoli moUKu 3peHust, Smo
CUHOHUMBI OOHO20 U MO20 Jce HpudUUecKoe0 NOHAMUs, NOCKOAbKY OHU UMelom OOHO U Mo Jice
yacmHonpaeogoe 3HaueHue u cooepiicaHue. B ObleweM UeWCKOM 3aKOHOOamenbHOM 10pUOUUECKOM SI3bIKe
makaice UCNOMb308A/ACS MEPMUH «20HOPAp», KOMOpbIl 00 Cux NOp WUPOKO UcCnoiblyemcs 8 obujem
A3blKe, A UHO20a MAKdce U 8 I0pudU4ecKoM si3blke KOHMPAKmoa 8 c/iyuae asmopckozo npaed U npasda
ucnonHumeneti.

Jekapanus npeAbICTOPUH

AuHkeTa 75 oripefieieHUss OOBIYHOTO BO3HArpaXkAeHWs 3a JIMIIEH3UI0 COOTBETCTBYET
TpeboBaHUSIM UaCTHOTO TpaBa, KOTOpble, KaK TPaBWIO, HajaralOT Ha TPaBOBOM XapaKTep
JULIEH3WUW WA, 0COOEHHO, Ha TIPABOBYIO MPHUPOJY JIMIIEH3WU Ha OOBEKT MHTE/IeKTyalbHOU
COOCTBEHHOCTH, NTPABOBbIE HOPMBI, BHITEKAIOIIUE U3:

a) 3akoHa Ne 121/2000 Coll. 06 aBTOpCKOM TpaBe, O MpaBax, CB3aHHBIX C aBTOPCKUM TPaBOM,
¥ O TIOTIPaBKax K HEKOTOPBIM 3akoHaM (3akoH 06 aBTOPCKOM TIpaBe) C TIoTNpaBKamMH, 3

b) 3akona Ne 221/2006 Coll. 06 obecrieueHUr TIpaB MPOMBIIIJIEHHONW COOCTBEHHOCTH W O
BHECEHHUH TIOTMPaBOK B 3aKOHBI 00 OXpaHe TPOMBIILJIEHHOW COOCTBeHHOCTH (3aKOH O 3aliuTe
TIPaB MPOMBIIILIEHHONW COOCTBEHHOCTH),

) 3akoHa Ne 40/1964 Coll. I'paxkaaHCKoro KojieKca C MorpaBKamH,

d) 3axkona Ne 151/1997 Coll. 06 orjeHKe MMyII[ecTBa U O BHECEHUN U3MEHEeHUI B HEKOTOpbIe
3aKOHBI (3aKOH 00 OIleHKe UMYIeCTBa) C BHECEHHBIMU B HETO TIOMPABKaMH,

e) 3akoHa Ne 526/1990 Coll. o ueHax ¢ monpaBKamy,

f) 3akona Ne 99/1963 Coll. o I'paxkjaHCKOM TIPOIieCCYaTbHOM KO/IeKCe C TIOTIPaBKaMHU.

Bonpoc 3apan

Ha cnenyrouuii pakTryeckuii BOpoc HeoOXOAUMO OTBETUTh C TIOMOIIBIO TeCTa:

3 § 40, yacTh 4 HacTosilLero 3akoHa, Tak)Ke B CBSI3U CO CTaThsiMu 74, 78, 82, 86 HacTosiero 3akoHa 1 Tpu
pa3syMHOM NPYMeHEeHUH B COOTBETCTBUU C YaCThiO 1 CcTaTb 94 HaCTOALLero 3akoHa.

4 Bonpoc 06 00bIYHOM BO3HArpak/ieHWH Ha UCTOPHUECKOM PBIHKE JIULIEH3WOHHBIX YCIYT 3a/laeTCs:

(a) C [1eJIbIO YCTAaHOBJIEHUA ClJaKTOB IyTeM AOKa3aTe/IbCTBa:

dama nocnedHeli pedakyuu 19. 8. 2021 e. 3/17



AHKema 01151 onpedeneHust 00bIYHOU NAAMbI 3a AUYEH3UIO U OYeHKU AUyeH3UuU

1. SKCIIepThI B obnactu SKOHOMUKH, I1€eH U CMEeT (C yueToMm Crieliia/iM3aliiy SKCIiepTa B OL[€HKe
HeMaTepHaJIbHbIX aKTUBOB WK [Ia>Ke B OLI€HKe TOJIBKO OITpe[e/IeHHOI0 BhJa HeMaTepHUa/IbHbIX ElKTI/IBOB),

C 1Ie/IbHO TI0/yYeHHs [J0Ka3aTe/IbCTB MyTeM 3aK/I0UeHHs SKCTIIePTOB MK MyTeM orpoca Kcnept (§ 127
a63. 1-s cTpouka),

2. Apyroe JIML0, Harlp¥Mep, MOCPeAHUK (areHTCTBO) JIMLeH3UOHHBIX YCIYT, AJ1s TIOyUeHust
CBU/IETE/ILCTBA B BUZIe CePTU(UKATA WU 3aK/TFOUeHUS IKCIIepTa, B JOCTOBEPHOCTH KOTOPLIX CY/ He
coMHeBaeTcs1 (MyHKT 4 cTatbu 127 I'pakAaHCKoOro Kojekca),

(b) ¢ uensto ycraHoBneHus (akToB Oe3 J0Ka3aTebCTB:

1. ob1ijee 3HaHMe (3aBejOMO) 0OBIYHOTO pa3Mepa BO3HArPaXKeHUs,

2. 03HaKOMJIeHHE CyZia C OObIYHBIM pa3MepoM BO3HArpakJeHHst, BOSHHUKAIOIIUM B pe3y/brare

JlesITe/IbHOCTU Cy/ia, HallpuMep, 110 JPYyroMy FOpUMUYecKoMy Jiesly, BK/IroUasi yKasaHue HoMepa

CoOTBeTCTBYFOIIero pemenws (§ 121 o. S..)

Kakoe 0OygeT 00bIYHO€ BO3HArpak/jeHHe 3a TO Ke CaMoe, W/IM aHA/IOTHYHbIe IMIeH3UH Ha

HCII0/Ib30BdHHE CJ'IE,E[YIOIJ.IEI\;I HHTEJ’[J’[EKTyHI[bHOﬁ COOCTBEeHHOCTH B ONMHCAHHBIX HHXKe

00cTOATE/IHLCTBAX Ha PBIHKE JIML€H3UOHHBIX YCIYT, OTTIMCAHHOM HIDKe?

OTOT BOIIPpOC ObIT 3d/ldH MHe€ 3dKd3UHWKOM, d UMEHHO:

Astoria Management Group CZ,s.r.o

KOMTIIaHWsI, 3aperucTpupoBaHHasi B ToproBoM peectpe Ob6nactHoro cyga B bpHo, paszgen C, daiin
117958, 09.06.2020 Yernickas Pecriybnuka; ID: 09231633; UHH: CZ 09231633], ro agpecy:

Prazakova-Styfice 1008/69 - AZ Tower, bpro 639 00, Uernickas Pecrybimka
B nmuue: Ynpasnstouguii aupektop KeetrocnaB AHUK

Predlozené podklady

PFi posuzovani zadané otazky jsem vychazel z nasledujicich podkladii:

License Agreement Number 20210831

Patent registration number DE102019001696A1

Patent registration number DE102019001697A1

Patent registration number DE102019001702A1

Projektova dokumentace realizovaného zavodu

Ekonomické ukazatele provozovatele Licencované technologie QUAMM-HSDC5000
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MHe npuciany J10KyMeHTbI:

Astoria Management Group CZ,s.r.o

KOMTIaHWsI, 3aperucTpupoBaHHasi B ToproBoM peectpe Ob6nactHoro cyga B bpHo, paszgen C, daiin
117958, 09.06.2020 Yerickas Pecniyonvka; ID: 09231633; UHH: CZ 09231633], o agpecy:

Prazakova-Styfice 1008/69 - AZ Tower, bpro 639 00, Uerickas Pecrybimka
B nuue: Ynpasasrouiuii AupekTop KBerociaB SIHuk
JIuiieH3uar

A MPpUHAT KadK (I)aKTI/I‘JECKI/Ie YTBEDXKAEeHNA, COoAep Kallqrecs B BBIIIEYIIOMAHYTBIX NOKYMEHTAX, B
MMpaBAWBOCTHU KOTOPHBIX 1 HE COMHEBAJICA U 0e3 KOTOPBIX HEBO3MOXXHO ObI7I0 OBI caeaTb BBIBOA I10
MOCTaB/IEGHHOMY BOIIPOCY.

AcCneKTbl

OTripaBHOM TOUKOH /17151 TPO(he CCHOHATBHOTO 3aK/TFOUEHUS HIDKE TIOCTY)XKHITH Cieyrotye (PaKThl
(acmexThI):

(a) ¢pakThI U UX cOOp

Cn060 «00bIUHDIL» 8 UELICKOM s13bIKe coomeemcmayent 00bludaio, pe2yaspHO NO8MopsowemMycsi, 0bLjemy;
cp. KonnekmueHblii c108apb cmaHOapmHO20 UewcKo2o A3bIKa 051 WKobl U obwecmeenHocmu. Praha:
Academia 1994, 2, cmp. 231. CUHOHUMOM €108d «0ObIUHbBIL» A8AAKOMCA MEePMUHbI 0ObIUHbIL, 0ObIUHbIL,
00blUHbIll, 00bIUHBIL, MPAOUYLUOHHbIL, MpaOUYUOHHbIL, a MaKdice pe2yaspHbilll, pe2yAspHbIl uiu 4acmbili;
cm. Pala, K. - Vsiansky, J .: Slovnik ¢eskych cunonum. IIpaza: Haka. JIudoeble Hogsocmu 1996, c. 187.

5 ITo npouyedypHbim npuuuxam (o. S. R.) BbluweykasaHHbiil 6onpoc modcem 6bimb OONOAHEH CAedyIoUwUM
00Nno/MHUMebHbIM 80NPOCOM, eCu Makoeol umeemcs. /JononHumebHbIll 80NPOC MOJCem CAyiHcumb
OCHOBaHUeM 0451 CyOebHO20, m.e. 3ameujaioujezo, onpededeHus pazmepda UCNOAHEHUs (8bIHECEHHO20
HeocHogamenbHO20 obo2awjeHus)) 8 coomgemcmeuu co cmambell 136 I'paxcoaHckozo kodekca; m.e. 04
mex c/ny4aes, K020a HeB03MOMCHO OblL10 Obl onpedeaumb pasmep 0bObIUHO20 AUYEH3UOHHO20 cHopa uau
3mo 6bi10 Obl B03MO}CHO MOABKO C  HENpONOPYUOHAAbHbIMU  mpyOHocmsamu. Hanpumep,
00Nno/HUMe/bHbII 8ONPOC MOJiCem 8blensi0emb CAedyiowum 06pazom:

'‘B ciyuae, ecau pasmep OObIUHO20 B03HAPAMNCOEHUS 3a My e Wil AaHAN02UUHYIO /AUYeH3UID 8
coomeemcmeylowjee 8peMst U 8 coomeemcmeyloujem Mecme Modcem Obimb onpedeneH MoAbKo C
HeNnponopyYUOHAaIbHOU MPYOHOCMbIO WU He Moscem Obimb onpedeneH 8ooblye no pakmuueckomy 0oxooy
Om UCNO/Mb308AHUS OMBEMUUKOM OXPAHAEMO20 UMYyUjecmed NpsMylo Uil KOC8eHHYI0 KOMMeEpUecKylo uiu
UHYIO 3KOHOMUYECKYIO 8bl200y OMeemuukd om UCNO/Mb308aHUSI OXPAHSEMbIX MOeapoe U (bakmuuecKue
pacxoodbl, NOHeceHHble OMEEMUUKOM NpU UCNOAb308AHUU OXPAHSEMbIX MOApos, Wil O/s NoAydeHus
doxo0a unu Opyaux 8bl200 0m makozo Ucnonb308aHus? "

Cm. [anvHeliwee npumeuarue. 18. Umo kacaemcs ¢pakmuueckux pacxo0oe omeemuuxd, cyd oyeHum ux
appekmusHocmb. OOHAKO U 30echb He uckaouaemcst eonpoc ob skcnepme, 0COOEHHO 8 COMHUMEAbHbIX
Xy002HceCmeeHHbIX AU MexXHUYeCKUX CAyUasiX.

6) npo«beccuonanbnaﬂ, HEIIPpABOBAfA, OL€HKAd COMHHUTE/IBHBIX HW/IH CIIOPDHBIX BOIIPOCOB

IeHOBOT0 (3KOHOMHYECKOr0) XapaKTepa
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B) mpodeccroHa/ibHAsA, PUANUYECKAsa, OIeHKAa HPH/UYECKOro BOMPOCAa O JO0CTAaTOYHOCTH

BO3Harpax/jeHus (10pujuuecKas KBaju(puKanus).

I/ICHOJII)3yEMI)Ie MeToAbI

Yrobbl pemmTb BOMpoC O (akTe W TpaBe, s HUCIOIb30Baj, TIOMHUMO OOIIETIPUHSATBIX WM
MpelyCMOTPEHHBIX ~ 3aKOHOM  METOZOB  TOJKOBAaHUS ~ MEXAYHAapOJHBIX  [TOTOBOPOB WU
3aKOHO/aTeNbCTBa, CAeAyIole MeTO/bI JJisl OoripeZiesieHHsi pa3Mepa 0ObIUHOTO BO3HArpak/eHus, a
VMEHHO:

* a) MeTOo/] O TBePKAeHUs (PaKTUUeCKUX yTBepKAeHU!

* 0) omMcaTenbHBIN U K1acCU(DUKAI[MOHHBINA MeTO/

* C) IOTUYECKUE MeTOAbl BHIBO/A

* I') MeTO/|, MCCJIeIOBaHUS M aHa/lM3a COOTBETCTBYIOLLETO PhIHKA JIML|EH3MOHHBIX YCIYT B BUJE:

Y>ke BbIZIaHBI JIMLIEH3UU Ha [pyTHe TePPUTOPUU, COOTBETCTBYIOLME SKOHOMHUYECKOW CUTYaluH,

aHajoruyHou tepputopuu Poccuiickont ®efeparum.

* /1) Apyroi MeToJ, @ UMEHHO Ol|eHKa PeHTabebHOCTH MCIT0/Ib3yeMOUM TEXHOJIOTHU U TTPUOBIIH
texHojorun QUAMM-HSDCS5000 Ha [JelcTBylollleM TIpeANpUATAM, a Takke ILieH Ha
TIPOM3BO/IMMbIE MaTepHuasbl Ha PbIHKE U UCII0/Ib30BaHUSI OTXOZ0B, KOTOPbIE COCTAB/ISIIOT TOMBKO 5%

OT BXO/IHOE ChIphbe.

s Crierad/JIbHBIX METOA40OB OLI€HKH MMYILeCTBa A MCI10/Ib30BaJI:

* a) MeTOJ OIIeHKH TIpaBa (JTUIeH3us], pa3pelleHue) 1o 00bIYHOM 1ieHe, 6 COOTB. OIjeHKa IpaBa
CpaBHUTEbHBIM METOZOM.7

6 B maHHOM ciyuyae peub ueT 00 OMpeeNeHUH «OOBIYHOM LieHbl» (FOPUIUYECKH CHHOHUMHUHOM
«o01ieit 1eHe»). DTO O3HayaeT WCTOPUUECKW peanr30BaHHble (y)Ke TOpryemble) LieHbl [jisi Lienei
YaCTHOTO IpPaBa Ha CyMMY JIeHe)KHOTO MCIOIHEHHs M3-3a aKTa HEeOCHOBAaTeNbHOTro oborarieHust (BOIpoc
HeCrpaBeAMBOro oboraieHus Aias 6efHbix). s 3TON 4aCTHOMpPABOBOW LeJIM IOPUJMUYECKas OL|eHKa
00BIUHOM LIeHbI He mpeaycMoTpeHa. Ha ocHOBaHMU CXO/CTBa Oblia MCIIO/b30BaHa FOPUIUUECKast OL[eHKa
OOBbIUHOM LieHBI B COOTBeTCTBUM € 3akoHOM Ne 151/1997 Coll. O6 oLieHKe MMYIIECTBa U O BHECEHHU
M3MeHEeHUl B HeKOTOPbIe 3aKOHbI (3aKOH 00 Ol[eHKe UMYIIeCTBA) C BHECEHHBIMY B HETO TIOMPaBKaMHU.

s yeneli 3akoHa 06 oLjeHKe UMYyILeCTBa 0ObIUHAs LIeHa 03HAYaeT «1ieHY, KoTopast Oblia ObI JOCTUTHYTA
MpU TPOJAKe TAKUX )K€ WIM AHAJOTHUHBIX AKTUBOB WA TIPU TPEJOCTAB/EHUH TAKUX K€ WM
aHaJIOTMUHBIX YCIYT B XOfie OOBIUHOM JIeATENLHOCTH B CTPAHE HA /laTa OL[eHKH. [IpU 3TOM YUUTBIBAIOTCS
BCe 06CTOSTe/ILCTBA, BAUSIOIIME Ha [[eHY, HO ee CyMMa He OTPakaeT B/IMSHHE Upe3BbIUaiiHbIX PHIHOUHBIX
00CTOSITENIBCTB, JTMYHBIX 00CTOSITE/IHLCTE MPO/ABIIA WK TIOKYyTaTesis Win 3ddekra 0co60# Moy sIpHOCTH
». (Pazmen 2 (1) 3akoHa Ne 151/1997 Coll.).

Ons ppyrux ueneid, a UMeHHO [/ obOujecTBeHHBIX Ijesieid 3akoHa Ne 526/1990 Coll. «O neHax» c

MOIIpaBKaMu, obbIuHas Ll€Ha O3HaydeT «leHY HWAEHTUUYHBbIX W/IHW, C TOUKH 3PpEHHA HCII0/Ib30BAHUA
COIIOCTaBHUMbIX WJ/IM B3dUMO3aMeHsI€EMbIX TOBApOB, CBO60,[LHI:IMI/I reperoBopamMu Mexzay IMpoJaBLjiaMH U
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TIOKyTIaTe/IsIMH, KOTOpble SIB/SIIOTCS He3aBUCHMMBIMM JIpYyT OT Jpyra B 5KOHOMHUYECKOM OTHOILEHWH,
KalMTajioM WIM I1ePCOHAJIOM Ha JaHHOM pBIHKe, UTO He IIO/IBepraeTcss OMacHOCTH B pe3ysbrare
OrpaHUYeHHN KOHKYPeHLIMH »(§ 2, MyHKT 6 ynomsiHyToro 3akoHa Ne 526 / 1990 C6.).

OO6bIuHasi IleHa MOXKeT pacCMaTpUBaThCs KakK cpefHee apupMeTHUYeCKoe TeX Ke WIM aHaJIOTMYHBIX
JMLeH3uH, (aKkTHuecKd IIPOZlaHHBIX [JIsI pacCMOTpeHHsi B MecTe M BO BpeMs. Takum o6pasom,
(hakTUYeCKUl ypoBeHb 00BIYHOTO BO3HArPaXK/eHus (LleHbl) MOXKET OBITb TOJTBKO MPUOIU3UTETBHBIM.

TTpOTHBOIIONIOKHOCTBI0 0OHAPY)KEHHIO (haKTUUECKOTO COOBITHsI, OOBIUHO MPOMCXOZSIIEro B IPOLLIOM
(o6bIuHOE BO3HArpaXkzeHHe, 0OBIYHO peasr3yeMoe B MPOILIOM), OyAeT IKOHOMUUECKOe MO/eTUPOBaHIe
00BIYHOTO BO3HArpaKeHHs], HanprMep, 6e3 MPUUMHBI 6e3 TPUUHHEL

1. YacTh AaHHBIX

1.1. Unentudukaius fena: 3aperucrpupoBanibiii Kanutas ASPEN ASSET MANAGEMENT,
AG

1.2. [IpeameT oLieHKM (OLIeHWBaeMble aKTUBBI)
* Homep /muieH3noHHOro coryiamnenus 20210831
* Perucrpanuonssbiii Homep natenra DE102019001696A1.
* Perucrpanuonnsiii Homep narenra DE102019001697A1.
* Perucrpanuonssbiii Homep natenra DE102019001702A1.
CM. TaK)Xe oIvcaHue uLieH3nu (rpaB) HWke [KpaTkoe onvcanue Lience v naTeHTHbIX MpaB]

1.3. laTra oueHku (AeHb Bbiiauu aunensun) 01.09.2021

1.4. Onpe/iesieHrie phIHKA JIMLIEH3MOHHBIX YC/IYT, HA KOTOPOM OyZIeT MCTob30BaThCs pepma: Bech
pervoH Poccutickoit ®esepaijyu.

(a) TepputopuanbHbiii: Poccuiickas @egepanust
0) Bpemst: 01.09.2021-6e3 orpaHnyeHuH

1.5. Onrcanue COCTOSHYUA LieH Ha COOTBETCTBYIOLLEM pPbIHKe JIULIEH3UOHHBIX YC/IyT U 3HaYeHus JJ1s
OOBIUHBIX
Harpazpl: YpoBeHb IjeH CONOCTaBUM CO BCeMH COCeAHUMH CTPaHaMH.

1.6. OObIuHbIE [ie/IOBBIe OTHOILIEHMSI, B KOTOPBIX OYyT UCIIOIb30BaATHCS TOBAPHI, TPU 00BIYHOM
3HaHWU BOMPOCA U C 0OBIYHON 0CTOPO)KHOCTHIO: 00BIYHO HAPYIIAIOTCA HOPMaJIbHbIe
OTHOLIIEHHSA MEeXAY JTUIeH3UapoM M JIUIeH31aToM.

0bedHegUll, KoOMOpbIli, 00HAKO, He Dbl Peanru308aH HA COOMEEMCMEYIOUeM PbIHKe AULeH3UOHHbIX YCye
unu Obi1 peanu3oead, HO He € 0ObIUHOU cumyayuu (diceaaemoe 803HazpaxcoeHue). 3akoHOOameabHO-
npasogoe noHsmue «0bblUHOe 803HAPAXCOeHUe» UMeem 006eKMUBHbIL NPAasoeoll CMbICA HE3A8UCUMO OMm
Hepeanu308aHHbIX CyO®BeKmMueHbIX dicenanuli (diceaaHull) uau peanu3oeaHHoli cy6vekmugHol 0coboll
nonyaspHocmu. ITpomueononoicHOCMbi0 00bIUHOU HA2PAObl AGASIEMCS  MAKJXHCe YHUKAAbHAS  UauU
cayuaiiHas Haepaod, AUlleHHas NPU3HAaka obbIYHOCMU, MO ecmb OnpedeneHHOU cmeneHu cmabuabHOCMU
8 Mecme U 60 8peMeHU. IKOHOMUUECKoe MOOeAUPOBAHUE 2Uunomemuueckoll cmoumocmu makdice 6b110 Obl
NpOMUEONONOHCHOCMbIO 0OHAPYJHCeHUI0 npoulibiX pakmoe (mopeoens). Hanpumep, 8 3asucumocmu om
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mo2o, CKObKO KMO-mo (KOHKpemHoe Auyo) 3axouem noayuumb AuyeH3uio uwiu 6yoem 20moe noayuums
coomgemcmeyloujyio AUYeH3Uio 8 Mecme u 8 Mboe 8pems, HoO 3Mo20 He npousouwio 6bl 8 npowsiom (mo
Jice camoe uau nooobHoe). To dce camoe omHOCUMCA U K IKOHOMUUECKOU OYeHKe OnmumdabHO20
nogeoeHust YeH.

(udeanvHble 3HaueHust), cooms. 06 3KOHOMUUECKOM YeeAuueHUU KanumaabHOU cmoumMocmu AuyeH3uu.
CnedoeamenbHo, 8 MAKUX CAy4dsx HeoOXoO0UMO NpOecCUOHAIbHO 3as8UmMb, uUmo 0ObIYHOe
803HazpasicOeHue He Modcem Oblmb YCMAHOGAEHO, OadCe 8 CPABHEHUU C B03HA2paXcoeHuem 3d
QHAN02UYHYIO NUYEH3UI0, NOMOMY Umo makoe Jice UAU aHa102U4HOe 803HApadicoeHuUe He CylUjecmeogano
8 coomgemcmayioujee 8peMsi U 8 coomeemcmaylowjem mecme (ompuyamenbHoe Haxooka). Omo 6Gydem
conpogodicdambcs npoyedypoli 8 coomeemcmauu ¢ Pazdenom 136 S. O0Hako 803HuUKaem 8onpoc 0 mom,
Kak uacmo 6ydem npoucxoOumb 3ameHsiowjee cyoebHoe onpedeneHue UCNOAHEHUsl, eciu 0bbiuHAs YeHa
YyaHce nNo 3aKOHy 8K/AI0Uaem He MOAbKO 803HAPAMCOeHUe 3a MaKoe XHce UCNOHEHUe, HO U 3d aHA/N02UUHOe
ucnonHeHue. /[ mozo umo0bl npe3yMnyust HA3HaueHusi HOB020 CyOblU Obi1a cObMOOeHd, CPagHUMesbHbIL
MemooO oyeHKU makdice 001xceH bbimb HeybeoumeabHbIM.

7 CpasHumenbHblll Memoo oyeHKU moeapog onpedesneH 8 § 2 ab3. c¢) 3akona Ne 151/1997 Coll. 06 oyeHke
uMyujecmea U O BHeCeHUU U3MeHeHUL 8 HeKomopble 3aKOHbl (3akoH 006 oyeHKe umyujecmeda) c
BHECEeHHbIMU 8 He20 Nonpaskamu, mak 4Ymo 3mom MemoO OYeHKU «OCHOBAH HA CpAeHeHuu obwvekma
OyeHKU ¢ makoll Jice uau nodoOHbIll npedMem U CO21ACOBAHHAS YeHd NpuU e20 npooddice; 3MO Makxaice
OyeHKa 8ewju Ha 0CHoge YeHbl Opy20li (PYHKYUOHAIbHO C8SI3aHHOU 8elyu ».

1.7. OObIUHBIA KOMMepUYeCKHM XapakTep, B KOTOPOM TOBapbl OyAyT WCIIO/Ib30BAThCS, C OOBIYHBIM
3HaHWEM U C 0OBIYHON OCMOTPUTETBHOCTBIO (OCTOPOXKHOCTBLIO) B C/Tyyae HECTaHJapTHOH paboThI,
TIpeZIMeTOM KOTOPOM OB pe3ysibTar, 3alliUilieHHbIM TpaBaMU UHTe/JIeKTya/lbHOW COOCTBEHHOCTH, C
TOUKU 3peHUS:

(a) BK/TIOUEHME 0OBIYHOTO BO3HArPAKAEHHMS 3a JIUI[EH3UI0 B CTOMMOCTD BBITIO/THEHHBIX PaboT:

aa) myTeM TMpeAOCTaB/leHUs JiMlleH3uu - JIWlleH3uoHHOe cornaileHve: Homep JiMIjeH3MOHHOIO
corstamenus 20210831 u He HapyIIas ero NPy MCNO/IL30BaHNUH.

(b) ucriosnib30BaHKe TIPABOBOM MPe3yMIILIUU TULIeH3UPOBaHUs 8

0) HeBK/IIOUeHWe OOBIYHOM TUIAThI 3a JIUI[EH3UI0 B CTOMMOCTDH BBITIOJTHEHHBIX pa0oT: IjeHa Bcerja
SIB/IAETCA 4YacThbH) NMPOEKTHOM [JOKyMEHTalUH, MOJroTOB/JIEHHOM u3jaresieM AJisl JIMLEH3UU
QUAMM, AG B COOTBETCTBHH C JINI|€H3MOHHBIM COI/IAIlIeHUEM.

1.8. By 00BIYHOTO UMYII[€CTBEHHOTO UCTIOJTHEHUS 10 JIULIEH3UHU:
(a) BosHarpaxkgeHue (leHe)KHOe BO3Harpak/ieHue): leHe)XXHOe BO3Harpak/ieHue
0) cTOUMOCTB ZIpyroro uMmyirecTBa: HUKaKUX JPYrux BbIIUIAT He MPOU3BOJUTCS.

IOpuanueckue acrieKThbl pasMepa BO3Harpax/ieHus

1.9. IlprHrMast BO BHUMaHNe KOHKPeTHbIe aclleKThl aBTOPCKOrO IIpaBa WM CMeKHBIX 1pas, a
VMMEHHO CJie[[yIolijiie COBMECTHO yTipaB/isieMble 1paBa: 9

(a) ucnonb3oBaHre 0O6BLEKTa B X0/ie KOMMepUeCKOl Wi WHOW SKOHOMUUECKOU JiesiTe/IbHOCTH: JTA

(b) mpsimasi uM KoCBeHHast 5KOHOMUYeCKast Ui KOMMepUecKast BbIrO/ia, MO/TyueHHasl B pe3y/ibTaTe
WCII0J/Ib30BaHKUs WU B CBA3U C UCTIO/b30BaHMeM: [JA

C) XapakTep ¥ 0COOEHHOCTH MeCTa WM PervoHa, B KOTOpPOM OyJieT IPOBOJUTHCS UCIIO/Ib30BaHME:
Knaccuueckas roHOYHasi cpefia IpH nepepadoTke OBITOBHIX M MPOMBIIIJIEHHBIX 0TXO0/0B.
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11e/1b, MeTO/I, 00beM U 00CTOATE/THCTBA UCII0/Tb30BaHUs: 3aBO/ICKasi 00padoTKa OBITOBBIX M
MPOMBIIUIEHHBIX 0TX0/{0B YK0/IOTHYECKH YHCTHIM CII0Co00M.

I) [JApyrod ocoOblii  acmekT: TPOM3BOJACTBO y/A00peHHii, CHHTeTHYeCcKoro OeH3HHa,
CHHTETHYeCKOro {u3e/IbHOr0 TOIUIMBA, KepacHHa.

1.10. Oco0bbIii 00si3aTeNbHBIN aCIeKT KOJIWUeCTBa JIMI, KOTOPbIM Oblia IepegaHa pabora, 10 B
CJ/lyuae KOJUTIEKTUBHO YTIPAB/ISIEMbIX MTPAB: TAKUX JIMI] HET

8 Pasden 61, napazpag 1 unu 3 3akona Ne 121/2000 Coll., O6 asmopckom npage, 0 npagax, c8a3aHHbIX C
asmopcKuM npasom, U 0 NOnpasKkax K HeKomopbLM 3aKOHAM (3aKoH 06 aemopcKom npase), ¢ nonpaskamu.
§ 558 3axona Ne 513/1991 Coll. O Topzoeom kodekce ¢ nonpaskamu. § 631 u cned. 3akoH Ne 40/1964
Coll. O I'pascoaHckom KodeKce C BHeCeHHbIMU 8 He20 NoNpasKamu.

9 ITyukm 6 cmambu 100 3axkoHa Ne 121/2000 Coll. O6 asmopckom npaee, npasax, C8i3aHHbIX C
aemopcKuUM npasom, U 0 NONpasKkax K HeKOMopbLM 3aKOHAM (3aKoH 06 agmopcKom npase), ¢ nonpaskamul.

10 § 100 n. 1 aum. h) nyukm 3 3akoHa Ne 121/2000 Coll. 06 asmopckom npase, 0 npasax, C8A3aHHbIX C
asmopcKuM npasom, U 0 NONpasKkax K HeKomopblM 3aKOHAM (3aKoH 06 agmopckom npase) ¢ nonpaskamul.

1.11. MHeHus1 FOpUAUYECKUX JIML], TIPUBJIEKAIOIIUX COOTBETCTBYIOIIUX I0/b30BaTe/iel fJis 1jenei
pa3pabOTKM pa3Mepa BO3HArpaX[eHWs, WIM TIpeAJIO’KeHre MeTofa UuX orpedenenusill:
OmnpepensieTcs cnerMa/JabHbIM COIVIallIeHUEM aKI{HOHEPOB

1.12. OrpaHuueHue pa3Mepa BO3HarpakJieHWss 3a TIpaBO WCIMOMb30BaHUs WH(MOPMaIH,
noj/iexxailei 3auure aBTOPCKUMX MpaBl2: IlosHOe orpaHuyeHHe, UCMO/Ib30BaHUe JIMIEH3UU
TOJILKO /I/IA YCTAaHOBKH, cripoeKTHpoBaHHO QUAMM, AG

2. XapakTepHasi 4acCTb

OO6cTosiTeNnbCTBa, KOTOPhIE MOT'YT TOBMUSATHL Ha OOBIYHOE BO3HArpaXk/ieHue

2.1. YkazaHue dBTOPCTBAd WX APYTOro MpONCXOXXAeHWA NCIT0/Ib30BAHHBIX TOBAPOB: 3TO MPUBEJAET K
HeMeJ/IEHHOMY aHHY/IMPOBAHHUIO JIML€H3UOHHOI'0 COr/IdllI€eHHA.

2.2. ®opMa, B KOTOPOU TIpeIMeT OyzieT UCTI0b30BaThCsl HECTIPAaBeIJTUBO 000Tall|eHHbIM:
a) opuruHan: Mcnosib30BaHue /iMleH3uM 0e3 pa3padoTranHoro npoekta QUAMM, AG

0) obpaboTanHbIe B T.u. [lepeBoz: 06padoTaHHasi TULeH3Us1, BK/IIOUAas MepeBoj, AeHCTBYOIast
KaK Io/IMHHasNA.

C) MHBIM 00pa3oM M3MeHeH, ueM 00paboTaH (HarpyMep, COKpAIlleH WX PAaCIIMPeH): TMLeH3Us He
OrpaHUYeHa /10 TeX Mop, MoKa Co0/IIAAeTCsl TULEeH3HOHHOe COTIallleHue.

2.3. Tlpepmet OyzeT UCIIOMB30BaTHCSI HEOOOCHOBAHHO 00OTAI|eHHBIM:
(a) otnensHo: HET

0) B Ko/IJIeKLIUY (HarpyuMep, B >KypHasie, KOJIJIeKIIMK Wiv Ha BbictaBke): HET
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C) B CBS3M C APYTUM OOBEKTOM TOTO >Ke THra (HarpuMep, ¢ paboToii Ipyroro aBTopa, HarpyuMmep,
yCTaHOB/IEHHOM Ha MY3bIKY) WM B CBSI3U C [PYTUMHU 3/IeMeHTaMU (Harpumep, C IMYHbIMHU
JTaHHBIMU WU BbIpaXKeHUsIMU TMYHOro xapakrepa): HET

2.4. XapakTep UCII0/Ib30BaHUsI 00beKTa HelpaBoMepHO o0OoraiieHHbIM OyzeT:
(a) uckmouutenbhbiii: HET
0) HenckmounTenbHbI: HET

2.5. XapakTep UCI0Ib30BaHUs 00beKTa He0O0CHOBaHHO 0OOTalleHHbIM JTULOM OyzeT:

(a) Bce BuzBI ucnosib3oBanus: HET

0) MHIUBHUIya/TbHOE UCITO/Ib30BaHUe (HarpyuMep, BOCIIPOW3Be/ieHre TIPOU3BeIeHUs U
pacripoctpaHeHue npou3ssesenus): HET

(c) pa3oBoe UHIUBH/Iya/IbLHOE UCTIO/Ib30BaHKe (HarpuMep, coobITieHre TPOoU3BejeHUs 115t
BCeOOIIero CBe/IeHUsT Uepe3 CeThb 3/IEKTPOHHBIX KoMMyHUKarmii): HET

11 Iynkm 7 cmambu 100 3akona Ne 121/2000 Coll. O6 asmopckom npage, npaeax, CeA3aHHbIX C
aemopcKuM npasom, U 0 NONpasKkax K HeKOMopbLM 3aKOHAM (3aKoH 06 agmopcKom npase), ¢ nonpaskamul.

12 ITynkm 2 cmambu 14a 3akoHa Ne 106/1999 Coll. O ceobodHomM Oocmyne K uHgpopmayuu c
6HeCceHHbIMU 8 He20 nonpaskamu. ITocmaHoeneHue npasumenscmea Ne 173/2006 Coll. «O npuHyunax

onpedeneHust niambl U AUYeH3UOHHbIx c6Opos 3a npedocmasneHue UHpopmayuu 8 coomeemcmeuu C
3akoHom 0 ceobodHOM docmyne K UHpOopMayuL».

2.6. Cdepa ucnonb3oBanust 06beKTa B cylyuae HecCIipaBeJ/IuBOro oboraiieHust Oyer:
(a) 6e3 orpannuenuii: HET
(b) orpanuueno :HET

0a) TeppuTOpUAIBbHO (HarIpUMep, rOCyAapCTBEHHOM TeppuTopuei Yeltickoi PecnyOMKu vim
Poccuiickont ®epeparun): HET

bb) Bpems (Haripumep, mecsii)): HET

(bc) mo konuuecTBy (HanpuMep, KOJMUeCTBO KOTIUU WK IITaMIIOB, KOJTMUeCTBO IMOCEeTUTe/1el,
KO/IMUeCTBO TejlerpaMM COeJUHeHUsI U T. J.)

(bd) nHbIM 06pa3oM orpaHrueHsl (HarpyuMep, OTpe/ie/IeHHOW PO3HUYHOU CeThIO MJTH IPYIIION):
HET

2.7. Vcnonb3oBaHue /uieH3ud (00s3aTe/IbCTBO HCIIOMb30BaTh JIMIIEH3UPOBAaHHBIA 00beKT) 13
Bcerga Tonbko 3 obpaboranHoi gjokymentand QUAMM, AG

2.8. BOo3MOXKHOCTb Tepefiauu (Tiepejjaun) TULIeH3UU TpeTbeMy UL (LiefeHTy),
(JIMLIeH3MOHHOEe TOProBoe Mpaso): Jla, pa3peleHo, To/IbLKO B cBsi3U ¢ npoektoM QUAMM, AG

2.9. JIurieH3WOHHOCTh (TIpeIoCTaB/ieHre CyO/IUIeH3UH TPeThel CTOpoHe) (TpaBo CyOJ/IUIeH3UH) B
paMKax MOJIHOMOYMH, (hOPMUPYIOLIMX JKLeH3ul0: [la, pa3pelieHo, TOJIbKO B CBSI3M C MPOEKTOM
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QUAMM, AG

a) nonHb: JA
(6) vactuunoe: HET

2.10./Ipyrue ropuanueckrie 0COO€HHOCTH JTULIEH3UH:

a) YcioBre pacTop>KeHHs WM OTCPOUKU: HapylleHue JTUIeH3MOHHOI0 COryIallieHusl
6) BO3MOXXHOCTb ZIOTIO/THUTEILHOM WLIeH3WH: JIMIeH3usl He orpaHuYeHa.

B) MMPUOPUTETHOE TIPaBO Ha JIPYTYIo JkleH3u0: JInneH3usi 6eccpouHas.

r) ipyrasi IpaBoBasi XapaKTepUCTHKA: HeT

2.11. [Ipyrue oOGCTOSITENHCTBA, KOTOPbIE MOT'YT TIOB/IUATH HAa pPa3Mep 0OBIYHOTO BO3HArPaXKAeHUsI:
[Hampumep. IOMUHUpYIOIIlee TIONOXKEHWe WM 3HAuMTe/bHAasi PbIHOUHAS B/IACTh HECIIPABEe[IUBO
oboraIrieHHOTo WM HeorpaBAaHHO obesHeBIIIero, 00IIMe cBejeHUsI 00 aBTOpe WM MHOM CO37iaTere
WHTEJ/IJIeKTya/lbHOM COOCTBEHHOCTH B COOTBETCTBYIOLIMX KpyraX, WA ero o0Ijee HEBEXeCTBO,
penyTaiusi, HanpuMmep XyzaoskectBeHHbil: HE

13 Cp. § 46, nynkm 3 (makaice 8 couemaHuu ¢ § 74, 78, 82, 86, coomeemcmeeHHO, makaice 8 couemaHuu ¢
§ 94) uau § 56, nynkm 2 3akona Ne 121/2000 Coll., O6 asmopckom npaee, 0 npasax, CA3AHHbIX C
asmopckoe npaeo U 6HeceHUe NONpagok 8 Hekomopble 3aKOHbl (3akoH 06 aemopckom npase) c
nonpaskamu. C mouku 3peHusi moeo ¢pakma, umo 3awjuujaeMbili 06beKm yiice UCNoAb3084ACS UAU KO20d
Y2p03a ucnonb308aHUsI yice 803HUKAA, Hanpumep, 8 hopme no020moeKuU Uil NONbIMKU UCNOMb308AHUS,
3aKOHHAst cobCcmeeHHOCMb AUYeH3uu, cocmosujas 6 obs3amenbcmee AuyeH3Uama ucnonb308amb
JUYeH3Usi, MOJicem He UMemb OmMHoweHus. Oma (hyHKYus ynomMsiHyma 30ecb cheyudaibHO 045 NOAHOMbI
KAPMUHbL.

HayUHBIX WM TEXHUYECKUX, aBTOpa WIM APYTOr0 CO37aTesisi WHTE/UIEKTYalbHOM COOCTBEHHOCTH
WIW peryTalyy CO3[aHusl WU JPYTOro UCIOo/b3yeMoro 006bekTa, B T.U. peryTalysi TOProBOM MapKu
Ha COOTBETCTBYIOIEH TEpPUTOPHH, OO0Iljasi pernyTalfds TOProBOM MapKu Ha COOTBETCTBYHOIEH
TEPPUTOPUM, pemnyTauys TMpeArpUsThs, Ha KOTOpOe 3aKperuvleHO TMpaBO WHTe/IeKTyalbHON

cobcTBeHHOCTH (TYABWUI) U T. A.] ¥ 3HAUUMOCTh BJIUSHUSL 3TH OOCTOATENIbCTBA O HOPMAa/IbHOM
BO3HarpaxJieHuu

OOcTosTeNnbCTBA, He BIUSIOLME Ha 00BIYHOE BO3HATPaXKeHHe
2.12. Upe3sBbIuaiiHble peiHOYHBIE 00cTosiTesibcTBal4: HET

2.13. JInuHble 0OCTOSITEIbCTBA HECIIPABE/IMBOTO 000TaIlleH|s U He000CHOBAaHHOTO
obennenusil5: HET

2.14. Bnusiaue ocoboit monynsipoctul16: HET

Upe3BbIuaiiHbIe PIHOYHBIE 00cTOATEIbCTBa14:

JInunble 06CTOSITENbCTBA HeCTIpaBe/IMBOro oborareHus Ui HeoO0CHOBaHHOTO 00efHeHUS
15: HET
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2.14. Biusiaue ocodoi nonyasipaoctul6: HET

2.15. IlpuuvHa ompefeneHysi OOBIYHOTO BO3HArpaKAeHWs 3a aHAJOTWYHYI0, HO He TaKyl >Ke
JIMLIEH3UIO Ha COOTBETCTBYHOIIlEM pbIHKe: onjeHKa meHbl B 90 000 000,00 mBeljapckux ()paHKOB.

2.16. Onvcanue aHa/JOTMYHOMW JIMLIEH3MH, B UaCTHOCTU ee XapaKTepUCTUkKH; cp. [IyHKTsI ¢ 2.1 no
2.10: JIuneH3us1 UMeeT Te )Ke MapaMeTPbl U OPHAUYECKYI0 CHITY, UYTO U JIMI[eH3Hs Ha JIeA0BbIN
pexxum QUAMM HSDC5000.

2.17. CpaBHeHMe OJHOW W TOW >Ke JIMIEH3UHW He TIOAAAeTCs OOHApY)KeHHUI0 WA TOJIbKO
HEMpPOMNOPLMOHATBHO CJIOKHO (UIEHTUYHO COOTBETCTBYHOLLEMY (DaKTHYeCKOMY HCIOIb30BAHUIO
TOBapa) C WAEHTU(PULMPOBAHHOW aHA/JOTUYHOM JIMLeH3Wel (aHa/JOTUYHOM (aKTHUYeCKOMY
WCTOMb30BaHUIO TOBapa) C yKa3aHWeM CYyIeCTBeHHbIX TpPU3HaKoB 17 (2/1€MeHTOB, CBOMCTB)
CXOJICTBA M TOTO, UTO CXOZICTBO €CTb, BK/IIOUAsi CpaBHEHHe Ha3HAYeHUs 00eMX JIMIIeH3WH: IMLeH3Usl
HMeeT Te )Ke MapaMeTpbl U IOPUAUUYECKHe Tpe0OBaHMsA, YTO U juneH3us ice-cold QUAMM
HSDC5000.

14 3mo o3Hauaem, Hanpumep, «HedcmeeHHOe NOAOKHCeHue Npodasya Wiu NoKynamens, nOcaedcmeust
cmuxuliHbix 6edcmauli uau opyeux 6bedcmeuil» (nyukm 1 cmambu 2 3axkoHa Ne 151/1997 Coll. O6 oyenke
uMyujecmea U nonpaskax K HeKomopbiM AKmbl (3aKOH 00 OyeHKe uMyujecmed) C 6HECeHHbIMU 8 Hez20
nonpaskamu.

15 Bmo, 8 uacmHocmu, o3Hauaem «umyujecmeeHHble, cemeliHble uau Opyaue AUUYHble OMHOWEHUS MeHCdy
npodasyom u nokynamenem» (Pazden 2 (1) 3akoHa, ynoMsiHymozo 8bluue).

16 Dmo o3Hauaem «ocobylo yeHHOCmb, npudagaeMylo UMywjecmsy uiu yciayee 8 pesyabmame AUUYHbIX
omHouweHull ¢ HUmMu» (§ 2 n. 1 3akoHa, ynomMsiHymoeo eblile).

17 OcHogHble Xapakmepucmuku JiuyeH3uu MOICHO pa36e/1umb Ha:

1. HeobxoOuMo, 8 NPUUUHHOM KOHMeEKCme KOMmOop020 Cyuwecmeylom nocae0Cmeusi, Xapakmepusyowjue
AuyeH3uro, u 6e3 KOmopbix AuYeH3us He umend Obl CBOUX XAPAKMePUCMUK, MAKUX KaK onpeodeaeHHbill
cnocob unu 06sem Ucnob308aHUsI My3bIKAAbHO20 NpoU3eedeHusl,

2. ynyuuleHue, HO He obsi3amenbHO, mex (yHKYull, KOmopble 8 NPUUUHHO-CAeOCMBEHHOU C8A3U UMerom
ahchexm ynyuweHus uau ycuneHusi cyujecmeeHHblx 3¢pchexkmos u komopbie 6onee noOpobHO onpedensitom
Xapakmep AuyeH3uU; Hanpumep, UCNob308a1dcCb 0OHOBAEHHAS 8ePCUsl HAYUYHOU pabombl

Heo0Hapy)KuBaeMoCTh 00bIYHOT0 BO3HarpakaeHusi 18
2.18. TIpruuHBbI, TI0 KOTOPBIM He orpeiensieTcsi 00bIYHast JIMIeH3MOHHas T1aTa Ha

COOTBETCTBYIOILIEM PhIHKE:
(a) oTCyTCTBME TAKOr0 )Ke WX aHaJIOTUUHOTO MCTI0/Ib30BaHUs /i PACCMOTPeHHsI TipeiMeTa
n3yuenus: JA

(b) oTcyTcTBUHE pernpe3eHTaTUBHOW BHIOOPKU JAHHBIX O pa3Mepe POSUITH 3a Te >Ke WU aHa/IoTUYHbIe
JIULIEH3UH OT YYaCTHUKOB COOTBETCTBYIOIIEr0 PhIHKA JIMLIEH3UOHHBIX YCIYT (TI0CTaBI[UKOB,
JIULIeH3UaTOB WX JIMLIEH3UapOB) WK U3 IPYTUX NCTOYHUKOB (HarpuMep, CTaTUCTUUYeCKux): JA

C) KOMMepueCKH 3aceKpeueHHble Wi KOHGWeHI[habHbIe (HeU3BeCTHbIe) CYMMbI
Bo3Harpaxzaenusl9: HET

(d) mpyrasi mpyuuMHa: TaKoe MPOU3BOJACTBO ellle He CYIeCTBOBAJIO0
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2.19. Xapakrep u cTereHb HeOOHAPYKUMOCTH pa3Mepa 00BIYHOTO BO3HArPaXkI€HHSI TI0 TOU Ke U/TH
aHaJIOTMYHOU /mLeHsun: JJA

(a) HEMPOMOPIMOHAIBLHO CIIOKHO UAeHTU(HULIMPOBATh U COCTOUT u3: Takoro mpou3BojACTBa elle
He CyILleCTBOBA/I0

0) HeoOHapy>KMBaeMOCTh BOOOIIe ¥ M3 Uero oHa COCTOMT: Takoro mpou3Bo/jCTBa elle He ObLI0

18 Ecau cymma npaea Ha 6bldauy HeOCHO8AMeNbHO20 O00O02aujeHus, COoOm8. pasmep OObIUHO2O
803HA2pAXCOeHUsl 3d e20 No/dyuyeHue, UAU HAAUYUe AHAAO02UYHBIX /AuyeH3uli 8 Mecme U 60 8peMsi
HeCaHKYUOHUPOBAHHO20 00palyeHusi ¢ UMYWeCcmeoM, 6bISICHUMb MOAbKO C HenponopyuoHaAbHbIMU
mpyOHOCMAMU UAU ecAu OHO He Modicem Obimb 0OHApydiceHO 8o0bUje, CyO onpedesisiem Mo No CBoemy
yemompenuto (cmambs 136 I'padicoarckozo kodekca). ITpousgonbHoe u c8o600HOe onpedeseHue pamepa
O0EeHeJNCHO20  B03HARPANCOEHUS OCHOBbIBAeMCSl HA pe3ylbmamax oOokasamenbcme U  OO/MAHCHO
eapaHmuposamb, umo 3ma npoyedypa obecneuugdem CnpaeedAuUByl0 3aWumy npag yudcmHUKO8
cydebHozo pasbupamenbcmea (§ 1 o. S..). Jpyeumu caogamu, cyd OO0MXdCEH y8axcamb CyObeKmueHble
npaea ecex cmopoH cy0ebH020 pazbupamenbcmea Ha cnpasedusoe cydebHoe pasdbupamenbCmeo.

B coomeemcmeuu ¢ 3akoHom o nybauuHom npase Ne 526/1990 Coll. O yeHax ¢ 8HeCeHHbIMU 8 Hez20
nonpaskamu NpumeHsiemcsl, Umo «ecau 0ObIYHAS YeHd HA pbiHKe He Modicem Obimb onpedeneHd, YeHa 0/
onpedeneHusi Haauyus 310ynompebnetust 6osee 8bi200HbIM IKOHOMUUECKUM NOMONHCEHUeM. onpedeasemcs
nymem pacuema 3KOHOMUUYECKU OOOCHOBAHHbIX 3ampam u pasymHoll npubbLiu »(§ 2 ab3. 6 3akoHa o
wmpagax). «IKOHOMUUECKU OnpaeddHHble 3ampambl» U «pd3yMHAsh npubblib» - MO Uy8cmeo. dajiee
yeneHanpaseneHHo onpedeneHo 3akoHoM (§ 2 n. 7 ynomsHymozo 3akoHa). OOHako 3ameHsioujee
onpedeneHue 00bIMHOU YeHbl 8 coomeemcmeul ¢ 3aKOHOM O YeHax KOHmpoaupyem 3awjumy HaceneHust
om AaOMUHUCMPAMUBHO20 NPABOHAPYWIEHUs, C8S3aHHO20 C 310ynompebieHuem 601ee 8bl20OHbIM
9KOHOMUYECKUM NONONiCeHUeM Ha pblHKe, d makdce KOHmMpoaupyem cnpageonusoe obpaujeHue co
CMOPOHbl  AOMUHUCMPAMUBHbIX Op2aHO8 (0p2aHO8 UYeH08020 KOHMpO/s) npu OyeHKe 3Mmo20
adMUHUCMPAamueHo20 npasoHapyuieHus. CredoeamenbHO, 3Mo 80NPOC Y20108HO20 NPABOCYOUSL.

Bmecmo cydebHO20, npou3eonbH020 onpeodeneHusl CyMMbl OEHE}HCHO20 B803HA2paxcoeHust (m.e. CyMMbl
8bIOAHHO20 HEOCHOBAMENbHO20 0002alyeHUs]) No yCMompeHulo 8 coomseemcmeuu ¢ I paxcoaHcKum
npoyeccyanbHbiM kodekcom (§ 136) cy0 paccmampugaem acnekmbl cOpa3mMepHOCMU KAk topuouueckoe
NOHAMUe «CcopazMepHOCMU». 8 npage onycmums. Bom smu acnekmbl, Hanpumep:

1. ¢pakmuueckue 00x00bl OM UCNOMBL30BAHUS OXPAHAEMO20 UMYUECMEd, NOAYUEHHbIE UPe3MepHO
obozaujeHHbIMU,

2. Opyaue npsivble UIU KOC8eHHble KomMepueckue Wil oOpyaue SKOHOMUYecKue 8bl200bl, CEA3aHHble C
UCNonb308aHUeM OXPAHSIEMO020 mMoeapd, NOAyYeHHO20 Hecnpagedauso 00602aujeHHbIM (8 OOnOMHeHue K
¢akmuueckum 0oxodam); Hanpumep, NojsydeHue UAU COXPAHEHUe KOHKYPeHMHO020 npeumyujecmsda Ha
pblHKe u m. 0.

3. axkmuueckue pacxodbl, NOHeCeHHble Hecnpagedauso 0002aWeHHbIM AUYOM 3d UCNOAb308aHUE
OXPaHsIeMo20 UMyujecmed, cOOmeemcmeeHHo. 0/ NnojdydeHuss 00X0008 Wil Opy2uXx 8bl200 Om 3mo20
ucnonb3o8aHus u ux s¢pgpexmusHocmu. OOHAKO, NOCKOAbKY 3MO YCMOmpeHue cyobU, He/lb3sl UCKMOUamb,
umo cyo eblbepem aHAA02UUHYI0 npoyedypy O4s AAbMEePHAMUBHO20 onpedeaeHuUs] CyMMbl UCNOAHEHUs,
KAK YKa3aHo Hudice 015 Opyeux, nybnuuHbix yenell 3akoHa Ne 526/1990 Coll., O yeHax c uameHeHusMu.
OoHaxo cyd dondiceH Obla Obl ApeyMeHMUPOBAHHO AP2YMEHMUPOBAMb AHAN02UYHOe NPUMeHeHUe 3Mmo2o
NONOJCEHUsL 8 2PANCOaHCKOM Cydonpousgoocmee, 8 UACMHOCMU, 8 OMHOWEeHUU pa3luuHbIX yesaell
onpeoeneHuUst CyMMbl UCNOAHEHUsS.

19 OH makdxce ekauaem npocmoe npeononodceHue O pasmepe O0ObIMHO20 803HA2paXcOeHusi 6e3
ycmaHoeneHuss  0okazamenbHoll yYeHHocmu uau 0Oe3  OokazamenbHOU Cudbl, 2paHuuaujell ¢
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onpedeneHHocmblo. Om  00BOMbHO — UHMYUMUBHO20  NpeonoaodceHuss O pasmepe  0ObIUHO20
803HACPAMCOeHUsT HeoOXo0UMO omoeaumb KeaaUupUYUpOBAHHYI0 OYeHKY 5moll CyMMbl, KOmopas
DPAYUOHALHO OCHOBAHA HA ONpedeseHHbIX U38eCMHbIX U NOOOAIOWLXCS NPo8epKe NoKazamensix, 6KAOUAS
u3eecmHoe nogedeHue Ha UCMOPUUECKOM PbIHKe AUYEH3UOHHbIX yCaye.

3. YcraHoB/IeH IpaBoBoii BONPOC 00 ajeKBaTHOCTH (CIPaBe/j/TNBOCTH) 00bIYHOTO
BO3Harpaxaenun20.

[TpaBoBoii BompoC oOLeHKA (TIpaBOBOM  KBa/M(PUKAI[MM) [JOCTAaTOYHOCTA  (Pa3yMHOCTH)
CTIpaBe/lyIMBOCTH) yCTAaHOBJIEHHOTO OOBIYHOTO BO3HAarpakK[eHWs, WIA a/leKBaTHOCTh pa3Mepa
JleHe)KHOTO TpeboBaHMs 110 BOTIPOCY O HEOCHOBaTeNbHOM OO0OralljeHUH, orpejeneHHas cyzoM, 21

(TIpaBOBOM TIPUHLIUII CITPABEJIUBOM CyMMbI HEOCHOBATe/TbHOTO 00O0TalleHus):
V3mepeHue (B3BelllBaHKE) YCTaHOB/IEHHOTO pa3Mepa 0ObIYHOTO BO3HArPaXKAeHUsI22

3.1. OMrMpryecKue J0Ka3aTe/bCTBa (Harpyumep, CTereHb HelIpaBOMEePHOT0 HCIT0/Ib30BaHUs,
nocneAcTeus U T. [I. PakToB Jiesia): He OI|eHMBAJIOCH - HE UMeJI0 MecTa

3.2. CucreMHbIe /10Ka3aTe/bCTBa (OLeHKA KaCCU(UKALK 3aTPOHYTHIX TTpaB, CBOOOA v 00111ero
G71ara B TIPaBOBOM CHCTeME): He OLIeHHBAJIOCHh - He TMPOU30IILI0

3.3. KoHTeKkcTyasibHbIE CBHU/IETE/ILCTBA (PaCCMOTpPEHHE IPYTUX HeraTUBHBIX MOC/e/ICTBUN, KOTOPbIe
MOT'YT BO3HUKHYTb B pe3y/ibTaTe YCTaHOB/IEHHs TIPHOPUTeTa O/IHOTO 11paBa, CBOOOABI WK 0611jero
Gnara Haj [pyrvM): He OL[eHHBAJ/IOCh - He Ha0/II0/a/10Ch

3.4. JlokazaTe/ibCTBO L|eHHOCTH (PacCMOTpeHe CYLIHOCTH, 3HaUeHUs] U 3HAUUMOCTHU
KOH(IMKTYIOILUX [[eHHOCTel B OOIIeNPUHSATON HepapXuu 1[eHHOCTel): He OLIeHHBAJIOCh - He
BCTpPeyanoch

3.5. OnjeHKa BCex J0Ka3aTe/lbCTB aleKBaTHOCTH BMeLIaTe/IbCTBa 3aKOHHOU 1{e/TH, KOTOphIe
VH/IMBU/ya/IbHO OLIeHUBAIOTCS BhILLIe, B UX B3aUMOCBSI3U: He OLeHMBAJ/I0Ch - He MPOU301LI0

20 [lokasameabcmea adekeamHOCMU —6Mewdamenbcmed HameueHHOU yeau (0okasameabcmed
copasmepHocmu 8 6onee y3KoM cmbiciae). Omo u ropuduueckoe 0b60CHO8aHUe (topuduueckuli eonpoc), u
dokazamenbcmeo pakmoe (pakmonoauueckuli gonpoc). Ima npoyedypa modicem 6bimb paccmompeHa,
Hanpumep, ecau ecimb pasyMHble COMHEHUsl OMHOCUMeNbHO a0eK8amHOCmMU 0BbIUHO20 803HAPANCOEHUS,
YCMAaHOBNEeHHO20 MOHONOAUCMOM, 20e 00bluHAs YeHa sieasemcst MoHonoasHou yeHoil. To dce camoe
Modcem 6bImb 8epHO 8 CUMYayuu 8bICOKO20 OOMUHUPOBAHUSL HA COOMBEMCMaYyoujem pblHKe.

21 § 136 I'pasxcoaHcko20 kodekca.

22 Cp. makace asmopckuil Tecm Ha copazmepHOCMb yeau u cpedcme; cm. abnopman Macapukoeckozo
YHueepcumema; www.is.muni.cz/elportal/cz

4. 3ak/1I0ueHUe MOTBepPXK/AeHNsl LieHbI (IpUANYecKoe 3aK/II0ueHue)

Ha OCHOBaHUH BBILIIEYTIOMSHY TOU MeTOZ0JIOTUYe CKON OLIeHKH!
Npo(eCCUOHANIBHBIX U FOPUAUUECKUX BOMPOCOB B JleTalsiX U B UX KOHTEKCTe fI
BbIpa@XXaro CJIeflyrolljee MHeHNe, KOTOPbIM OTBeuar0 Ha 3a/laHHbIN BOIIPOC:
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1. O6BIYHOE BO3HAI'PAXKXAEHKUE 3d TO Ke CaMOe€, UJIN dHa/IOTnYHas JIMLEeH3WA
6y,[[€T B HY’>KHO€ BpeMs U B COOTBETCTBYIOIIEM MeCTe

cocrasum: CHF90.000.000,00
TIPOIMMCHIO; IeBAHOCTO MI/IJIMOHOB HIBeMIIaPCKUX (PpaHKOB

2. 9Ta cymMa SIB/ISe€TCS pa3yMHOM.

Dolozka

Mgl 3asBrisieM 0 cBoelt TipodeccHMOHAnMbHOM UM TpodeCCHMOHANbHOM UeCTH, UTO S BbIHEC
BBILIEYTIOMSIHYTOE FOpUMUecKoe 3aK/IioueHre, HaCKOIbKO MHE M3BECTHO U IO COBECTH, He3aBHCHMO
OT APYTUX JIML, TOJBKO Ha OCHOBaHUM BhIlLIEyKa3aHHBIX JOKYMEHTOB, aClIeKTOB, METOJOB U MTPaBOBLIX
HOpM, BBITEKAIOIINX M3 LMTUPYEMbIX HCTOUHHWKOB. . BhIlllenprBeleHHOE 3aK/II0UeHHe BbIpa’kaeT
MHEeHMe OL|eHIIIVKa, KOTOPOe sIB/IsieTCsl 000CHOBAHHBIM, KaK yKa3aHO Bblllle. AHKeTa [ijisl OTpe/ie/ieHyst
pa3Mepa OOBIYHOTO JIMLIEH3MOHHOTO cOopa, cofiepskailjasi 3KCIEepTHYIO OL|eHKY OINMCAHHBIX BbIIIE
(hakTOB B (hopMe IKCIIePTHOTrO 3aK/IFOUEHHSs], @ TAK)Ke BbITEKalollee U3 Hee I0pUANYecKoe 3aK/IoueHme,
rioziaeTcsi 6e3 pa3HOIIACHA.

OTOT TeCT COAep>XHUT 15 NMPOHYMEPOBAHHLIX U CBA3dHHBIX B OJWH CITMCOK CTPAaHMI] 6e3 HpHHO)KeHHﬁ.
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Andreas Befgniann,CEO

OLeHIIMK CTOUMOCTH JTULIEH3UU

IBS International Busines Services AG F1.0002.538.147-8
Landstrasse 63,9490, Vaduz, Liechtenstein

’ w International
’ 4 I b Business
Senvices
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